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Treasury  Financing  Operations 


Subscriptions  to  June  Certificates 

SubBcriptlona  to  the  exchange  offering  of  the 
new  9-1/2  month  1-7/8  percent  Treasury  certificates 
of  Indebtedness,  Series  A-1952,  dated  June  I5,  I95I, 
amounted  to  t9,52l^  million,  leaving  i^KS   million 


to  be  paid  In  cash.  The  offering  was  announced  by 
the  Secretary  of  the  Treasury  on  May  22,  1951.  ^"^ 
the  terms  of  the  offering  as  released  on  June  4-  were 
published  In  the  Treasury  Bulletin  for  June.  The 
results  for  each  Issue  exchanged  were  as  follows; 


Maturing  Issues 


O'^t-     L'„«v,„„„^j  Presented 
standing  Exchanged  ^^^  ^^^^ 


2-3/'^^  Treasury  bonds  of  1951-5"+  (dated  June  I5,  I936) 

1-1/4^  Treasury  notes: 

Series  B-I95I  (dated  March  1,  1950) 

Series  C-I951  (dated  April  1,  I950) 

Series  D-I95I  (dated  June  1,  I950  ) 

Total 


$1,627 

2,7Ui 

SS6 

l+,S12 


( In  millions  ) 
11,516 


10,072 


2,607 

S3I 

'^.570 

9.52'^ 


$110 


131+ 

55 
54g 


Treasury  Bills  Refunded 

Treasury  bills  maturing  In  June  totaled  $k-.l 
billion.  Each  weekly  offering  was  equal  to  the 
amount  maturing.  Subscriptions  accepted  for  June  7 
were  $1.1  billion,    and    for    June    ik,    21,     and     28 


were  fl.O  billion  each.  The  average  rates  of  dis- 
count on  the  four  new  offerings  were  1.555  Percent 
for  June  7.  l.'*-67  percent  forJunel'^,  1.4-U-5  percent 
for  June  21,    and  1.527  percent  for  June  28. 


Details  of  Treasury  market  financing  operations  are 
shovn  elsewhere  In  this  issue  of  the  "Treasury 
Bulletin",   in  the  tatlo'e  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  Issues  of  honds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 


Juh)  1951 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millloiis  of  dollaro) 


Period 

Bud^t  receipts  and  expenditures 

Trust 
account 
and  other 
trans  actions 
2/1/ 

Cleorine 
account 

y 

Bet 

Increase 

In 

pubUc 

debt,  or 

decrease 

Ret 

Increase 
In  General 
Fund  bal- 
ance, or 
decrease 
(-) 

LsrelB,  «nd  of  period 

Net 
receipts 

Expend- 
itures 
2/ 

Surplus, 

deficit 
(-)  2/ 

GenAral 

Funl 

b&lanoe 

PubUc 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

?lsoal  yeare: 

igus 

19^3 

ighh 

19^5 

19W 

12,696 
22,202 
1.3,892 
W.,762 
1*0,027 

3l.,l87 
79,622 
95,315 
98,703 
60,703 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

-1,613 

-338 

-2,222 

791 

-521* 

- 

23,1*61 
61*, 271* 
6U,307 
57,679 
10,71*0 

358 

6,515 

10,662 

1*,529 

-10,1*60 

2,991 
9,507 
20,169 
2U,698 
1U,238 

72,1*22 
136,696 
201,003 

258,6ee 
269,1*22 

l>,568 
k.lOO 
1,623 

"♦33 
1.76 

76,991 
11.0,796 
202,626 
259,  U5 
269,898 

igitT 

19U8 

19"'9 

1950 

1*0, 0U3 

1*2,211 
38,21*6 
37,01*5 

39,289 
33,791 
1*0,057 
1*0,167 

751* 
8,U19 
-1,8U 
-3,122 

-1,103 
-291* 

-1*95 
99 

555 
-507 
366 
1*83 

-11,136 

-5,991* 

U78 

1*,587 

-10,930 
1,621* 
-1,1*62 
2,01*7 

3,308 
U,932 
3,1*70 
5,517 

258,286 

252,292 
252,770 
257,357 

90 
73 
27 
20 

258,376 
252,366 
252,798 
257,377 

1951  (Est.).. 

1952  (Eat.).. 

'*1*,512^ 
55,138  5/ 

1*7,210  2/ 
71,591* 

-2,699  2/ 
-16,U56 

-283 
1*61* 

22 

-8 

2,91*3 
16,000 

-17 

5,500 
5,500 

260,300 
276,300 

38 
31 

260,338 
276,331 

Calendar  years: 

191*2 

19'»3 

19U4 

16,290 
3l*.i*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

-Ul,li6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,396 

362 

50,232 
57,707 
6l*,753 
1.7,1.81. 
-18,966 

6,983 
1,751 
9,91*2 
3,767 

-22,502 

10,51*3 
12,291. 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,115 
259,11*9 

l»,301 
l.,230 

1,511* 

567 

339 

112,1.71 
170,108 
232, IW. 
278,682 
259,1.87 

19l>5 

19U6 

19lt7 

191*8 

191*9 

1950 

1*1,010 
Ul,U50 
38,122 
37,^1* 

38,576 
36,209 
1*1,711* 
38,255 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-350 
-229 
-502 
3U 

-21*0 
199 

231* 
87 

-2,21.9 

-l.,100 

1*,331 

-1.23 

-1*05 

1,111 

1*71 

-W.7 

3,097 
".,208 
U,679 
U,232 

256,900 
252,800 
257,«0 
256,708 

81 
55 
30 
21. 

256,981 
252,851* 
257,160 
256,731 

Months: 

19lt9- January. . 
February. 
Maroh 

3,579 
3,381 
5,1*35 

3,205 
2,972 
3,651 

371* 
1*09 

1,783 

-81. 
172 
-315 

31*0 
-51 
87 

-179 
101 

-1,080 

1*51 
631 
1.76 

U,659 
5,291 
5,767 

252,620 
252,721 
251,61*2 

36 
26 
21. 

252,656 
252,71*7 
251,666 

April 

May 

Juno 

1,31*0 
1,91*5 
1*,767 

3,151 

3,10U 
U,656 

-1,8U 
-1,159 

111 

-62 
291 
-5U 

213 
-^21* 
-173 

-111 

359 
881 

-1,771 
-833 
308 

3,995 
3,163 
3,1*70 

251,530 
251,889 
252,770 

23 
23 
27 

251,553 
251,912 
252,798 

July 

August. . . 
September 

1,91*6 
2,1*79 
U,832 

3,1*31* 
3,585 
3,995 

-1,1*88 

-1,106 

837 

30 
31*5 
-1*01. 

218 

-133 

20 

1,107 

1,975 

828 

-133 
1,081 
1,281 

3,337 
U,l*l8 
5,699 

255,852 
256,680 

26 

27 
29 

253,902 
255,879 
256,709 

October. . , 
Norember. 
December., 

1,881 
2,3ltJ* 
1*,191 

3,ni 

3,127 
3,722 

-1,230 
-783 
li69 

10 
299 
-272 

160 
-36 
-88 

98 
201. 
11.8 

-962 
-315 
257 

1*,737 
U,l*22 
1*,679 

256,778 
256,982 
257,130 

28 
29 

30 

256,805 
257, OU 
257,160 

1950- January . . 
February. 
March...., 

3,366 

2,972 

i*,a2o 

3,323 
2,U96 
3,269 

k76 
1,551 

2 
170 
-93 

589 
-11 

122 

-265 

-1*97 
-61.5 

370 
137 
935 

5,01*9 
5,186 
6,121 

256,865 
256,368 

255,721* 

27 

27 

21. 

256,892 
256,395 
255,71.7 

April.... 

May 

June , 

1,1*88 
2,320 
it.uoi* 

S,»7 

2,962 
l*,296 

-1,358 
-61*2 
108 

-79 
11*7 
-53 

!5 

-6 

632 

1,007 

-1,1*19 
-238 
1,053 

1*,702 
U,1.61. 
5,517 

255,718 
256,350 
257,357 

22 

20 
20 

255,71*0 
256,370 
257,377 

July , 

August,,., 
September, 

1,881 

2,860 
11,605 

3,013 
2,515 
3,520 

-1.132 

3W. 

1,081* 

-99 
11.7 
-27 

31 
-lUo 
-80 

183 
333 
-658 

-1,017 
685 
319 

i.,5<io 
5,185 
5,505 

257,51*1 
257,871. 
257,216 

16 
18 

20 

257,557 
257,891 
257,236 

October. . , 
Ncrember., 
December. , 

2,056 
2,^1 
!*,211 

3,170 
3,102  6/ 
3,71*2 

-1,UU 
-252  a' 
k70 

-17 

169  i/ 
1*5 

1*9 

-63 
-52 

-279 
Ito 
-369 

93 

l*,ll*5 
It, 139 
1*,232 

256,937 
257,077 
256,708 

22 
21. 
2K 

256,959 
257,100 
256,731 

1951- January.., 
February. 
Marab 

1*, 1*1*8 
1*,257 
8,112 

3,808 
3,211 
l*,058 

6i*0 
1,01*7 
k,0^ 

-83 
227 
-31* 

21*7 

-161 

lU 

-9W. 

221 
929 

3,187 

l*,l*5l* 
5,382 
8,569 

256,125 
255,91*1 
251*,  997 

18 
18 
21 

256,11*3 
255,958 
255,018 

April...., 
1^ 

2,626 
3,1W 

1*,007 
1>,517 

-1,381 
-1,370 

-69 
136 

106 
-301* 

1S 

-1,611* 
-1,173 

6,955 
5,782 

2511,727 
255,093 

21 
29 

251*,  71.8 
255,122 

Source:  Actual  figures  fron  Dally  Treaamrj  Stateaant;  estlj&atoe  basod  on 
19^  Budget  docinent,  includliig  effect  of  poropoead  leglelatlcc.  More 
detailed  Infomatlon  vith  respect  to  these  flguree  la  glren  elaevhere 
In  the  "Troaaury  Bulletin".  For  April  2,  1951»  rsTlslon  In  eetljanted 
net  receipts  and  total  expenditures,  see  footaoote  ^. 

1/  Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  SurrlTore 
Insurance  Trust  Fund  and  rsfxinds  of  receipts. 

2/  Transactions  of  the  Foreign  Econootlc  Cooperation  Trust  Fund,  established 
under  Section  llU  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  6tat.  150),  are  conaolldated  with  budget  eipendlturea , 

3/  EicosQ  of  receipts,  or  expenditures  (-). 

^  For  outstanding  checks  and  Interest  coupcos,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  recelpto,  or  expenditures  (-), 


In  testimony  before  the  Ways  and  Hsane  Coolttee  of  the  Boose  of 
RapresentatlTee  on  April  2,  19^1,  Secretary  Snyder  estljaated  that 
19^1  net  receipts  would  be  about  $2.7  billion  bibber  than  anticipated 
in  the  Budget  docvent  and  expenditures  vould  be  about  $3  blUlon 
lower,  with  a  resulting  surplus  for  the  year  of  about  $3  billion. 
The  eecretary  indicated  further  that  net  receipts  for  1952  *•«  at 
present  estinated  to  be  about  $3  billion  hl^er  than  shown  in  the 
Budget  document. 

Beginning  November  1950,  InTeetawnts  of  wholly  owned  Goremment 
corporations  In  public  debt  aecuritiee  are  excluded  fpon  budget 
expenditures  and  included  with  other  such  Inrestaaente  under  "Trust 
account  and  other  transactians" . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Internal  revenue  l/ 

Customs 

Other 
receipts 

&ro9B 
receipts 

Deductions 

Net 
receipts 

Income  and  profits  taxes 

Employaent 

taieo 

i/ 

Mlscella- 
intemal 

Total 
Internal 

Appropriations 
to  Federal 
Old-Age  and 
Surv  Ivors 
Insurance 
Trust  Fund 

Refunds 
of 

receipts 
6/ 

Withheld 
by 

cmployero 
2/ 

Other 

Total 

19U3 

8,393 
10,289 

9,392 
10,013 

11,1(36 
9,31(2 
10,073 

13,202 
16,358 

l,li23 
819 

51'< 
1,620 
988 
6808/ 

1,273 

578 

2,038 

12,1(12 

l6,09'( 

26,262 

2h,88h 
21,1*93 
19,292 

19,735 
19,61(1 
18,189 

21,957 
29,667 

591. 

3'(5 

2,816 

591 
320 
2,175 
2,709 
1,281 
6,152 

1,688 
1(82 

19,153 

l6,09l( 
3'.,655 
35,173 
30,885 
29,306 

31,171 
29,1(82 
28,263 

35,159 
1(6,025 

1,028 
1,768 
3,635 

1,105 
1,91(0 
3,163 
3,389 
3,325 
7,1(25 
2,266 
2,520 

31,565 

1,1(98 
1,739 
1,700 
1,701 
2,02li 

2,381 
2,1(77 
2,883 

3,761; 
1',97't 

20l( 

3l(0 

312 

136 

310 

375 

11(9   8/ 

527 

393 

157 

55^ 

3,508 

'•,553 
5,291 
6,91(9 
7,725 
8,01(9 

8,301 
8,31(8 
8,303 

3,950 
8,977 

737 
91(8 
775 
808 
71(6 
761( 

853 
797 
838 

690 
71(7 

8,701* 

22,ll(U 
1(1,635 
1(3,902 
1*0,310 
39,379 

1(1,853 
1(0,307 
39,1(1(9 

1*7,873 
59,976 

1,969 
3,057 
11,722 

2,099 
2,997 
li,302 

11,391 
l.,6U9 
8,656 

3,821 

113,776 

321. 
1*31 
355 
I135 
U9I1 

1(22 
381* 
1*23 

600 

620 

39 
52 
hi 

57 
5lt 
5I1 
57 
U9 
59 

5I' 
53 

576 

93I1 
3,325 
3,'(9U 
3,1192 
■1,635 

3,3211 
2,082 
l,li39 

1,331' 
l,3lii 

lUo 
129 
73 
11.1. 
133 
U7 

173 
122 
96 

1,1*11* 

23,1*02 
1(5,1*1*1 
1(7,750 
Ul(,238 
1*1*,  508 

1.6,099 
1(2,771. 
1.1,311 

1.9,807 
61,939 

2,11(8 
3,23s 
!(,3I(2 

2,300 
3,131. 
l.,U7l. 
li,621 
It, 820 

8,811 

3,289 
It,  039 

1*5,766 

1,130 
1,292 
1,310 
1,238 
1,1159 
l,6l£ 
1,690 
2, 106 

2,960 
3,823 

201 

316 

185 

181 

288 

239 

131   8/ 

37lt 

239 

150 

53"! 

2,839 

70 

257 

1,679 

2,973 

3,006 

2,272 
2,833 
2, 160  , 

2,336 

2,703 

66 
62 
52 
62 
1.5 
23 
lt2 
189 
lt59 

513 
359 

1,872 

22,202 
113,892 
It  It, 762 
1(0,027 
liO,OU3 

lt2,211 
38,2lt£ 
37,OU5 

It  It,  512 
55,138  2/ 

1,881 
2,860 
It,  605 
2,056 
2,851 
It, 211 

lt,ltlt8 
It, 257 
8,112 

2,626 

3,lli6 
1(1, 05U 

19l(li 

191(5 

19I16 

I9U7 

191(8 

191,9 

1950 

1951  (Est.).... 

1952  (Zst.).... 

1950- July 

August.. .  . 
September. 

October... 
NoTember.. 
December. . 
1951- January., , 
February,, 
.March 

April 

May 

Fiscal  year 
1951  to  date. 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  change  In  employ- 
ment taxes  for  medical  care  insurance.  For  April  2,  1951,  revleion 
of  estimated  net  reooipte  and  total  expenditures,  see  page  1,  footnote  5. 


Receipt  classifications  shown  here  ere  based  on  the  Daily  Treasury 
Statement,  and  therefore  differ  sconevhat  from  those  in  the  Budget. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

( In  millions  of  dollars ) 


Total  2/ 


Interest  on  the 
public  debt  10/ 


Veterans '  AdiLlnls- 
tration  11/ 


Other 


191*3. 
19l(lt. 
I9I15. 
I9I16. 
19117. 

19'i8. 
19119. 
1950, 


1951  (Estimated), 

1952  (Estimated), 


1950- July 

August, , .  . 

September. 

October, , , 
November, . 
December. , 

1951- January, , . 
February,^ 

March 

April  

May 


Fiscal  year  I951  to  date. 


79,622 
95,315 
93,703 
60,703 
39,289 

33,791  ig/ 
110,057  Jg/ 
1(0,167 

1(7,210 
71,5911 

3,013 
2,515 
3,520 

3,170 
3,102  11/ 

3,7li2 

3,808  ii/ 

3,2U 

11,058 

l(,007 

11,517 

38,661t 


75,297 
89,720 
90,501 
118,370 
16,812 

U,500 
12,158 
12,378 

21,017 
lil,lt31 

l,02l( 
1,11(9 
1,037 

1,333 
l,liJi6 
1,510 

1,651 
1,695 
2,057 
2,160 
2,396  p 

17,1.63  P 


727 
11,928 

l(,ll(3   12/ 

6,016  12/ 

11,657 

11,316 
7,138 

273 
251* 

299 
360 
321 
252 

328 

3I16 


3, 61*5  P 


2,609 
3,617 
I*, 722 
It,  953 

5,211 
5,339 
5,750 

5,625 
5,800 

271 
13I1 
61(6 


51U 
156 
580 
253 

163 

It,  056 


602 

730 

2,060 

11,253 

7,259 

6,U69 
6,373 
6,517 

5,820 
li,913 

lil*9 
1(66 
to2 
l(6o 
1.70 
1(1(3 

U72 
1(26 
1(56 
1(27 
1(25 


11,897 


1,9111 
2,256 
2,525 
2,133 
5,332 

6,1(67 
9,666 
10,865 

10,1(33 
12,312 


512 
1,136 

783 

72lt  M/ 
569 

836  ii/ 
606 
620 
775 
1,01(6 


8,603 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1952  Budget  document,  including  effect  of  proposed  legislation.  For 
April  2,  1951,  revision  of  estimated  net  receipts  and  total  expendi- 
tures, eee  page  1,  footnote  5,  Expendltiape  classifications  shown  hero 
are  based  on  the  Dally  Treasury  Stateiaant  and  therefore  differ  some- 
what from  those  In  the  Budget, 

1/  For  further  detail,  see  tables  xmder  "Internal  Revenue  Collectionfl'' . 

2/  Under  Current  Tax  Payment  Act  of  I9I13,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown,  beginning  Jenuary  1951,  see  footnote  3. 

^    Consists  of  receipts  for  old-age  insurance,  unemployment  insurance. 


railroad  retirement,  and  medical  care  Insurance  In  the  1952 
estimate;  for  details  of  actual  receipts  see  Tables  7  and  8,  Rail- 
road unemployment  insurance  contributions  for  administrative  ex- 
penses ape  included  in  "Other  receipts" . 

kj     Includes  proceeds  from  sale  of  surplus  property  and  from  Govem- 
ment-owned  securities;  also  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19I18,  page  5)« 

5/  See  Table  7. 

6/  Interest  on  refunds  Is  Included  in  Table  5  under  "Miscellaneous", 

Footnotes  7  through  12  on  page  3  • 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  milllona  of  dollars) 


FlBcol  year 
or  month 

Total 

DepftXtjaent 
of  the 
Air  Force 

DepartZDsnt 
of  the 
Amy 
IS/ 

Departasent 
of  the 
Navy 
i6/ 

PaysBntfl 
under  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 

United 

States 

Marltine 

Comoleslon 

18/ 

UMHRA 

Surplus 
property 
disposal 
12/20/ 

Strategic 

and 

critical 

materials 

21/ 

Other 
22/ 

19l«3 

19ltU 

191.5 

19U6 

191.7 

75,297 
89,720 
90,501 
1*8,870 
16,812 

U,500 
12,158 
12,378 

21,017 
'*1,'*31 

1,021. 
1,11*9 
1,037 

1,338 
1,1.1.6 
1,510 

1,651 
1,695 
2,057 

2,160 
2,396 

17,1*63 

1,690 
3,506 

390 
361. 
1*39 
1.26 
1*67 
1*30 

U83 

622 
733 

5,1*92 

1*2,265 

1.9,21.2 
50,337 
27,800 

6,911 

6,01.6 

5,1.17 

l*,090 

20,012  2i/ 
1*0,037  ii/ 

251. 
386 
272 

1*55 
Uh6 
535 
518 
718 
81.2 

She 
5,631* 

20,888 
26,538 
30,01.7 
15,161 
1*,998 

'',171 
It, 1.12 
U,110 

309 
32I. 
267 

379 
i.;l. 
1*80 

560 
535 
585 
521. 
718 

5,136 

1,986 
270 

10 

1 
3 

• 
* 

2 

3,189 

2,682 

1.72 
328 
138 

2,776 
3,812 
3,227 

69I. 

271 

277 
136 

nu 

661. 

1,501 

268 

25 

• 

106 
U.2 

325 
98 
7 

2 

1 

11 

99 

299 
1*39 

900 
1,300 

1.0 
1*2 

30 

52 

51 

U5 

72 

72 
63 

609 

6,180 

7,1*1*7 

6,305 

U,117 

551* 

U> 

71 

225 

100 
121. 

30 
33 
29 
26 
27 
21 

31* 
25 

26 

100 
1*0 

389 

191*8 

191*9 

1950 

1951  (Estlnated) 

1952  (Estimated) 

1950-JaU 

August 

3«ptenbar. . 

October 

Ho7ember.,. 
December., , 

1951- January , , , . 
February . . # 
March 

April 

!toy  P 

Fiscal  year 
1951  to  date  p 

Source:  (Sane  as  Table  2). 
Footnotee  at  end  of  Tables  U  and  ^. 


Table  4«-  Expenditures  for  International  Finance  and  Aid 

(In  milllonfl  of  dollars) 


Fiscal  year 
or  month 

Total 

Bretton  Woods 
Agreementa  Act 

Export- 
Import 
Bank 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
in  occupied 
areas  2J/ 

Oreelt- 
Turkish 
Assist- 
ance 

Economic 
Coopera- 
tion Act 

Mutual 
defense 
aaslst- 

iT' 

191*6 

191*7 

191*8 

191*9 

1950 

1951  (Estimated).... 

1952  (Estljpiated) 

727 
U,928 
l*,lli3  12/ 
6,016  12/ 
1*,657 

1*,316 
7,138 

273 
25I* 
299 
360 
321 
252 

331* 
328 
31.6 

392 

1*87 

3,61*5 

159 
1,U26 

568 
938 
1.65 
-60 

1*5 

101 
106 

-17 

1. 
5 

13 

5 

-28 

13 
6 
11 

39 
7 

59 

2,050 
1,700 

511* 

881 

1,333 

753 

363 

200 

1.0 
10 
23 

27 
23 
28 

30 
33 

11. 

27 

81 

335 

161 
279 

121 

79 
17 

6 
10 
11 

U 
7 
2 

3 
3 
1. 

1. 
2 

63 

131.  3^ 
l*,0U3  12/ 
3,523 

2, 600 
1,200 

199 

191 
208 

236 

205 

167 
209 

188 
222 
203 
236 

2,265 

W* 
1,000 

5,500  21/ 

lU 

15 
32 

51 

66 
69 
62 
85 
81 

95 
lltO 

709 

803 

U20 
170 

173 
U5 

31 
25 
21 

23 
11* 
13 

17 
13 
12 

2U 
21 

215 

August 

September 

October 

November 

December 

1951-January 

February 

April 

Fiscal  year 
1951  to  date  p.... 

Source :   ( Same  as  Table  2 ) . 

Footnotes  1  through  6  on  page  2  and  13  through  35  on  page  U. 

2/  Allows  for  deduction  of  appropriation  of  $275  million  for  Medical 
Care  Insurance  Trust  Fund,  under  proposed  legislation. 

8/  The  Social  Security  Act  AzLendments  of  I95O  (Public  Lav  73^), 
approved  August  26,  1950,  change  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Ef- 
fective January  1,  1951,  these  taxes  and  vlthheld  Income  taxes 
are  paid  Into  the  Treasury  In  combined  amounts  vithout  separation 
OS  to  type  of  tax.  The  amounts  of  such  tajres  credited  currently 
as  appropriations  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  based  initially  on  estimates  by  the  Secretary  of 
the  Treasury  and  are  later  adjusted  on  the  basis  of  wage  records 
maintained  by  the  Social  Security  Administration.  For  the  purposes 


of  this  table,  beginning  January  1951;  the  saiDS  amount  as  is  credited 
each  month  to  the  Trust  Fund  is  Included  under  "Employment  taxes"  ae 
receipts  for  old-age  insurance,  and  the  balance  of  the  ccanblned  receipts 
shown  under  income  tax  as  "Withheld  by  employers". 
_   For  description  of  content,  see  Table  6,  footnote  3. 

10/  Beginning  November  19U9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  beconea  due  and  payable,  as  distinguished 
from  the  previous  practice  of  shoving  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
Inclxades  public  vorke  undertaken  by  the  Veterans*  Administration. 
Trannactlons  relating  to  the  Foreign  Economic  Cooperation  Trust  Fund, 

etablished  under  Section UU  (f)  of  the  Economic  Cooperation  Act  of 
I9U8  (62  Stat.  150),  are  consolidated  with  budget  expenditures. 


2/ 


12/ 
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Table  5.-  "Other"  Expenditures 


(In  mllli 

Dns   of  drllars) 

Flecal  year 
or  month 

Total 

Departjnent 

of 

Agrlcultiire 

Depar'tioont 

of 

Commerce 

12/ 

Housing 
and  hone 
finance 
J°/ 

Postal 
deficiency 

Public 
works 
20/11/ 

Reconstruction 
Finance 
Corporation  ig/ 

Social 

eecurlty 

program 

21/ 

Atomic 
Energy 
Comnleeion 

Mlsceila- 
neoua 

19^3 

1,91'' 
2,256 
2,525 

2,133 
5,332 

6,1*67 
9,666 
10,865 

10, 1*33 
12,312 

996 

512 
1,136 

783 

721*  11/ 
569 

836  11/ 

606 
620 

775 
1,01*6 

8,603 

585 

696 

969 

-203 

1,226 

782 

2,656 

2,981* 

1,168 
1,612 

1*21* 
-113 
-220 

-1*5 

96  11/ 
23 

U5 

68 
lOU 

91 
51*1* 

61 
71 
92 
98 
168 

172 
239 
385 

1*85 
61*3 

32 
19 
36 

38 
38 
Ul 

1*1 
26 
29 

33 
35 

368 

-351. 
-360 
-307 
-21.6 
129 

-68 
-56 
-270 

305 
-1*68 

-17 
-2 
26 

65 

52  11/ 

31* 

62   11/ 

65 

71 

29 
U9 

1*31* 

15 
-29 
1 
161 
21*2 

310 
52U 
593 

632 
160 

150 

80 
30 

60 

25 

270 

615 

535 
1*25 
313 
359 
690 

1,126 
1,520 
1,577 

1,702 
1,625 

11*3 
159 
155 
157 
151 
129 

109 
85 
96 

102 
119 

l,Uo6 

-727 
-21.7 
-288 
-23 
215 

U38 
311* 
589 

-79 
23 

21* 
56 
3 

-7 

-111 

-9 

-18 

-7 
-2 

11* 

-5 
-63 

732 
798 
807 
81*5 
1,066 

1,619 
1,696 
1,967 

2,090 
2,161* 

157 
129 

1*09 

223 
11*6 

71* 

251 
110 
63 
212 
11*9 

1,921 

159 

1.56 
6U7 
52". 

818 
1,277 

1*9 
52 
53 
66 
59 
62 

86 
93 

73 

87 
103 

783 

1,068 

901 

937 
l,lli2 
l.MS 

1,633 
2,12l> 
2,515 

3,312  22/ 
5,276  12/ 

181* 
211 

521* 
286 

212    11/ 
185 

191 
175 
222 

169 
235 

2,591* 

19'»5 

igh6 

19lt7 

19l»6 

19lt9 

1950 

1951  (Estimated). 

1952  (EBtlmated). 

1950-July 

August 

Septambor... 

October 

November,.,. 
December 

1951- January 

February.. . . 
March 

April 

May 

Fiscal  year  1951 
to  date 

Source:      (Sajoe  as  Table  2). 

Pootnotee  1  thi'ough  6  on  page  2  and  7  through  12  on  pago  3 , 

13/  Beginning  November  195^^,  net  Investanente  of  wholly  owned  Govemoent 
corporatlonE  and  agenclee   In  public  debt  securities  are  excluded  flxtai 
budget  expenditures  and   Included   in  "Trust  Account  and  Other 
Tranfloctlons" ,  Table  U.      Bxidget  expenditureo   for  Kovenber  have  been 
reduced  also  by  $9,713,750  and  those  for  January  by  $8,969,250  aa 
adjuetanenta  for  such  net  ^jivestments  claeaifled  during  the  period 
July  through  October  I950  ao  budget  expenditures.     The  red'ictlons  are 
distributed  ib  followo,   all  in  Table  5:     for  Novembor,  $396,100  under 
"Department  of  Agriculture*/  $9,367,650  under  "Housing  and  home   finance", 
and  a  credit  of  $50,000  under  "Miscellaneous";    for  January  $8,969,250 
under  "Housing  and  home  finance", 

lU/  See   footnote   15 . 

15/  Includes   those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  are  made  out  of  appropriations  to  the  DepaartBient  of  tlie 
Army,  but  excludes  expenditures  as  follows:     those  sho*^  separately 
in  Table  3;    international  finance  and  aid,   ohown  in  Table  U;   river 
and  harbor  work  and  flood  control.   Included  In  Table  5  unier  "Public 
works";    and  Panama  Canal.     Defense  expenditxiree  of  the  Panama  Canal  prior 
to  I9U7  are   included   in  Table   3   under  "Other";    other  expenditures   are 
included   in  Table   5  under  "Mlocellaneoue" . 

16/  Excludes  expenditures  shown  separately  in  Table  3,  and  those  for  inter- 
national finance  and  aid  shown  in  Table  U. 

11/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,   which  are  included   In  Table   5. 

18/  Excludes  expenditures   shown  separately   in  Table  3.      Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  ere  included  in 
Table  5  under  "Deportment  of  Commerce" . 

12/  Beginning  March  19'«8,   includes  reimbursenent  to  the  Departments  of  the 
Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 

20/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus property  disposal  and  for  public  buildings  other  than  construction^ 
are  not  included   in  expendltureu   for  these  purposes   In  Tables  3   and  5 
because   they  are  not  shown  separately  from  other  expenditures  of  the 
Administration. 

21/  Prior  to  I9U7,   i^ese  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,   in  Table    5    under  "Mlscelianeoua" . 

22/  For  content  befcre  J-J^  I9I1.8  see  "Treasury  Bulletin"   issues  for 

September  19l<8,  page  k,  and  February  19l*0,  page  7,  except  that  begin- 
ning with  19^7,  figures  have  been  revised  to  include  expenditures  of 
the  National  Advisory  Coninittee  for  Aeronautics.  Beginning  I9U9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defence  except  in  the  I95I 
and  1952  estimates.  The  Office  of  the  Secretary  Includes  retired  pay 
for  the  military  services  beginning  September  I9U9. 

£3/  Total  for  Air  Force,   Army,   Navy,   and  Secretary  of  Defense.      In  a  de- 
tailed estimate  for  the  military  functions  of  the  Departanent  of  Defense, 
issued  April  30,  1951,   the  I95I  estimate  for  these  functions  was  revised 


from  $20,000  million  in  the  January  Budget  document  to  $19,361+  million, 
and  the  1952  eetlUBte  was  revised  from  $U0,000  million  to  $39,517  mil- 
lion,   including  effect  of  proposed  legislation. 

2^/  Excludes   Bqnk  expenditures   under  Economic  Cooperation  Act  of  19^8. 

25/  Beginning  June  I9U9,    Includes   the  revolving  fund   for  agricultural 
commodities  and  raw  materials   for  occupied  areas. 

26/  Includes   principally  relief  in  countries  devastated  by  war,    expendi- 
tures under  the  Foreign  Aid  Act  of  191*7  (61  Stat.   93^*)   and   the  China 
Aid  Act  of  I9UB  (62  Stat.   158),    International  Children's  Emergency 
Fund,   loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters, and  Korean  Aid,     Beginning  1950,   includes  Department  of 
Agricultiire  expendltxa-es  not  previously  classified  In  the  Daily 
Treasury  Stateinant  as  foreign  aid  and  relief. 

2_7/  Includes  $3,000  million  for  mutual  assistance,   military  and  economic, 
under  proposed  legislation. 

28/  Excludes  expenditures   Included   in  Tables  3  and  h  and  those   for  forest 
roads  and  trails.   Included  in  Table  5  under  "Public  works". 

29/  Excludes  expenditures   Included   in  Tables  3   and  k  and  those   for  public 
roads    included   In  Table   5  under  "Public  works";    includes  U.S.  Mari- 
time Commieeion  for  eleven  months  of  1950,   until  it  was  abolished  and 
its  functions  were  transferred  into  the  Department  of  Commerce  by 
Reorganization  Plan  No.  21  of  1950. 

^0/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950 
Includes  Federal  National  Mortgage  Assoc  la tion  and  Prefabricated 
Housing  Loans  Prograin,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.   22  and  23   of  1950. 

31/  Consists  of  expenditures   for  the   following:      public   roads,   except 

assistance   to  Greece  and  Turkey;    public   buildings,   consisting  of  con- 
struction only,    beginning  I95O   (see   footnote  20);    and  Bureau  of  Com- 
munity Facilities   through  I950,    these   three  categories   of  expenditures 
having  been  under  the  Federal  Works  Agency  until   It  was  abolished  by 
the  act  of  June   30,    I9U9   (63  Stat.   38O);    Bureau  of  Reclamation; 
Tennessee  Valley  Authority;   river  and  harbor  work  and   flood  control 
under  the  Department  of  the  Army;  and  forest  roads  and  trails  under  the 
Department  of  Agriculture.     Prior  to  1950,   includes  all  other  Federal 
Works  Agency  expenditures  except   those   Included   in  Table   3- 

32/  Excludes  expenditures   included   in  Table  3. 

^3/  For  more  detail  of  these  expenditures,   see  Tables  7,   8,   and  9- 

3U/  Includes  expenditures   for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and   Judicial  functions. 

35/  Major  items  included  which  are  not  represented  in  1950  expenditures  are: 
for  defense  production,   $296  million  in  1951  and  $1,103  million  in  1952; 
for  econcoilc   stabilization  and  allocations,   $300  million  In  1952;    for 
civil  defense,  $15  million  in  1951  and  $330  million  in  1952;   for  dis- 
persal of  Government  facilities,   $6  million  in  1951  and  $l6U  million  in 
1952;   for  aid  to  elementary  and  secondary  schools,  $290  million  In  1952; 
and  for  reserves  for  contingencies,  $1+5  million  in  1951  and  $175  million 
in  1952. 
•      Less   than  $500,000. 
p     Preliminary. 
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Table  6.-  Summary  by  Months  and  Years 

(In  alii  Inns  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total               1 

Calendar 
year 

Fiscal 
year  1/ 

Net  budget  reoelpta  2/                                                                                                                                    | 

112 
205 
197 
225 

236 
290 
26T 
309 

571 

783 

2,71(0 

3,770 

3,725 
1(,196 
3,579 
3,366 
l(,W(8 

110 
203 
208 
216 

225 
30l( 

363 

1(39 
1(11 

751 

9U9 

2,U9"( 

3,613 

3,581( 

'1,196 
U,158 
3,381 
2,972 
■(,257 

270 
1(17 
595 
750 

961( 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,3''a 
5,87'( 
5,'.35 

u,a2o 

8,112 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01(7 

2,786 

2,159 

1,962 

2,239 

1,3110 

1,U88 

2,626 

II19 
233 
2Ul 
25U 

285 
369 
31.0 
393 
386 

556 
1,1.72 
2,895 
2,900 
2,21.3 

2,297 
2,32U 
1,9U5 
2,320 
3,1'.6 

282 
386 
1(58 
527 
822 
730 
552 
599 
1,270 

2,1169 
l.,567 
6,182 
5,702 
3,963 

'.,929 
U,859 
'(,767 
l(,l(Ol( 

62 
159 
2llt 
27'( 
289 
361( 
267 
260 
325 
1(07 

739 
2,001 
2,078 
2,1(35 
2,182 

2,281 
2,096 
1,9U6 
1,881 

96 

182 
282 
29U 
339 

1(08 
i|i|ii 

365 
W(0 

390 

581 
2,71'( 
2,1(32 
2,656 
2,21(6 

2,1(38 

2,505 

2,'.79 

2,860 

21(3 
316 
1(1(3 
1(17 
'(95 
7'(2 
672 
671 
703 
1,128 

2,511 
5,1.1.1 
5,803 
'.,875 
lt,386 

U,6l2 
■.,51.3 
l.,832 
U,605 

12l( 
252 
251 
229 
268 

288 
295 
272 
327 
1(37 

599 
2,02l( 
1,900 
2,U53 
2,1(40 

2,339 
2,101 

1,881 
2,056 

108 
203 
241 
230 
230 

283 

345 

357 

356 

558 

594 

2,093 

2,105 

2,322 

2,288 

2,692 
2,540 
2,344 
2,851 

336 
328 
377 
427 
514 
818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 

2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 
16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 

1,924 
2,021 
3,064 
3,730 
4,069 

4,979 
5,762 
5,103 
5,265 
7,227 
12,696 
22,202 
43,892 
44,762 
40,027 
40,043 
42,211 
38,246 
37,045 

193  It 

1936 

1937 

19lt2 

19W1 

19I16 

mi 

19U8 

I95Q 

1951 

Bud^t  expendituree  2/ 

33'> 
950 
1(57 
U58 

587 

1" 
653 
677 
1,133 
2,680 
6,728 
7,737 
8,11(2 
U,8u 

3,019 
2,800 
3,205 
3,323 
3,808 

31(6 
633 
1(90 
U59 

513 
U50 
585 
62U 
1,076 

2,652 
6,358 
8,012 
7,127 
3,3^(0 

3,731 
2,22l( 
2,972 
2,1(96 
3,211 

1(28 

607 

571 
696 
687 
7B5 
798 

i,ua2 

3,515 

7,71.6 

10, '(12 
9,03". 
3,598 

3,239 
3,086 
3,651 
3,269 
".,058 

U(2 
672 
605 
625 
668 
667 
665 
710 
1,1(01. 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1(07 
2,51(1 
3,151 
2,81(7 
11,007 

'•33 

539 

1(08 

551 

505 

1(17 

691. 

605 

1,352 

11,1(00 

7,'.75 

6,879 

8,927 

3,37'. 

3,2a 

2,222 

3,101* 

2,962 

".,517 

1.66 

2,336 

1,2U8 

786 

881( 

881( 

1,591 

1(,810 

8,260 

8,631 

9,5'tO 

U,836 

'.,996 
It, 018 
1(,656 
11,296 

1.95 
266 
1(62 
727 
1(25 

57'( 

666 

956 

8U3 

1,631 

5,257 

7,1(99 

8,01U 

8,561 

3,287 

3,553 
3,71.1 
3, '.3'. 
3,013 

31(7 
30U 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1.56 
7,831 
8,208 
6,91.9 
2,71.5 

2,962 
2,335 

3,585 
2,515 

261 
326 
510 
1(92 
659 
617 
751 
692 
738 
1,989 

5,gl 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 

1.35 
1.96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,l81( 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,11L 
3,170 

266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 

3,163 

3,127 

3,102 

368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 

5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 
38,576 
36,209 
41,714 
38,255 

4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 

1936 

1938 

19ltO 

WUl 

191(6 

19U8 

1951 

-222 

-71.5 
-260 
-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91.6 

-"(,997 

-U,683 

-1,01(2 

706 
1,396 
37U 
U 
61(0 

-236 
-1(30 
-281 
-21(3 

-287 
-1U6 
-222 
-181. 
-665 

-1,901 
-5,1.09 
-5,518 
-3,51'. 
2U3 

l(61( 

1,93'. 

1(09 

1(76 

l,0l>7 

-158 
-190 
55 
179 
268 
223 
-103 
-7 
75 

23 
-2,5'.3 
-3,880 
-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 
U.OSk 

-333 
-U92 
-383 
-397 

-35k 
-Uio 
-U57 
-l(ll( 
-1,022 

-3,253 
-5,792 
-l(,291 
-'.,972 
-1,591 
-l.WiS 
-302 
-l,8li 
-1,358 
-1,381 

-281. 
-305 
-168 
-298 

-221 
-U8 
-35'. 
-213 
-966 

-3,81tl( 
-6,002 
-3,981. 
-6,028 
-1,«1 

-987 

103 

-1,159 

-61(2 

-1,370 

-181( 
-3U2 
-191. 

-1,809 
-li26 
-56 
-332 
-285 
-321 

-2,3'.l 

-3,693 

-2,liJt9 

-3,838 
-873 
-67 
ai 
111 
108 

-U13 
-108 
-2U8 
-1.53 
-135 
-210 
-399 
-696 
-519 
-l,22l( 

-U,518 
-5,1.98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61(5 
-1,U88 
-1,132 

-251 
-122 
-227 
-226 
-253 

-93 
-259 
-655 
-361 
-1,278 

-'.,875 

-5,11.7 

-5,776 

-'.,293 

-'.99 

-52U 

169 

-1,106 

-18 
-8 
-66 
-75 
-161. 

125 
-80 
-21 
-31. 
-861 

-3,1.10 
-2,227 
-1,976 

-i.ug? 

1,723 
1,9U0 
1,1.77 
837 
1,081( 

-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,417 

-5,854 

-5,706 

-2,208 

-165 

549 

-623 

-783 

-252 

-32 
■      -358 
-256 
-185 
-137 

148 
-166 
-321 
-452 
-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 
-88 
469 
470 

-2,543 
-4,o64 
-2,854 
-4,206 

-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-2,735 
-2,602 
-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 
-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-l,8u 
-3,122 

I93U 

1935 

1937 

19U0 

19I1I 

19li2 

191(6 

191(8 

1950 

Source:  Daily  Treaexiry  Statement. 

1/  FlBcal  year  ending  June  30  of  year  Indicated. 

2/  Groea  receipts  leee  appropriations  to  Federal  Old-Age  and  Surrlvore 
Insurance  Trust  Fund  and  refunds  of  recelpta. 

^    Excludes  azoounts  for  public  debt  retirement  which  are  chargeable  to 
the  Bljiklng  fund,  etc.,  under  special  provisions  of  lav;  includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Econonic  Cooperation 


Act  of  191*8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  inveetaients  In  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  dlepoeltlon  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustauents  for  capital  transfers  and 
Foreign  Econoaic  Cooperation  Trust  Fund,  see  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*52  and  '♦SS-,) 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7. 


Social  Security  Act 

(In  mill 


Budget  Receipts  and  Bxpenditures 

IS  of  dollars) 


Fiscal  year 
or  cjonth 

Exceas  of 
net  receipts, 
or  expendi- 
tures (-) 

1/ 

Receipts 

Gross  receipts 

Deductions 

Met 
receipts 

Total 

Social  security  taxes 

Appropriations   to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  y 

Federal  Insurance 
Contributions  Act 
(Old-a^e   insurance) 

Federal  Unemployment 

Tax  Act 

( Iftiemployaent  insurance) 

191+3 

19t*l+ 

I9I+5 

191*6 

191+7 

191+8 

I9I+9 

1950 

-368.8 
-3U..3 
-306.7 
-363.5 
-573.3 

-639.7 

-889.9 

-1,155.0 

-129.3 
-89.7 
-76.3 

-lUO.B 
-133.5 

-71.3 

-172.2 

36.9 

-U9.8 

-127.8 

-13"*.^ 

1,233.9 
l,li72.0 
1,'»9'*.5 
1,1»13.1 
1,6U».3 

l,a2l..l 
1,913.1 
2,332.7 

202.7 
329.8 
186. U 

183.5 
300.3 
2U1.8 

IU7.6 
520.8 
253.3 

153.6 
5U9.8 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
l,'t59.5 
1,616. 2 

1,690.3 

2,106.1i 

200.9 
316.3 
185.1 

181.5 
287.9 
•^39.1 

131.3  y 
373. a 

239.3 
150.1 

158.1. 
179.9 
l81t.5 
179.9 
181.. 8 

207.9 
222.8 
226.3 

1.8 
13.5 

1.3 

2.0 
12.1. 

2.7 

16.3 

II.7.O 
llt.O 

3.5 
13.3 

1,130.5 
1,292.1 
1,309.9 
1,238.2 
1,1.59.5 
1,616.2 
1,690.3 
2,106.1. 

200.9 
316.3 
185.1 

181.5 
287.9 
239.1 

131.3  y 
373.8 

239.3 

150.1 
531*  .0 

2.7 
1..0 
7.2 
5.8 
8.2 

7.2 

9.7 
9.9 

.3 
1.5 

.7 

.5 
.5 

.U 

.7 

.7 

1.3 

1.7 
2.0 

155.7 
175.9 
177.1. 
171..  1 
176.7 
200.7 
213.1 
216.1. 

1.5 

12.0 

.7 

1.5 

U.9 
2.3 
15.6 
11.6.3 
12.7 

1.3 
13.7 

August 

September 

November 

December 

February 

April 

May 

Fiscal  yoar 
or  month 

Expenditures                                                                                                                                                         [ 

Total 

Adminis- 
trative 
expenses 

1/ 

Transfers 
to  Federal 
Old -Age 
and 

ourvlvore 
Incur  ance 
Tnu)t 
Fund 

Grants  to  States                                                                                             | 

Total 

Social  Security 
Administration 

Children's   Bureau 

Public 
Health 
Service 
1/ 

Bureau 
of  Em- 
ployment 
Security 
8/ 

Old-age 
aaslst- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

6/ 

Maternal 
and  child 
health 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191.3 

19W 

19l'5 

191,6 

191.7 

191*8 

19't9 

1950 

1950- July 

August. .. 
September 

October.. 
November. 
December . 

1951 -January. . 
February . 
March.... 

April 

May 

521..  5 
520.2 
U81..1 
537.6 

750.0 

31.0. U 

1,103.0 
1,371.1. 

130.8 
101.7 
77.0 

11.2.3 
11.5.1. 

73.6 
187.8 
109.1. 

62.5 

129.6 
IW.I 

33.1. 

32.2 
32.2 
39.2 
25.5 
20.1 
11.. 6 
11.. 1 

1.2 
1.3 
1.3 

1.3 
1.3 

1.3 

1.3 
1.3 
1.3 

2.1 
2.1 

.1. 

.7 
3.3 
3.6 

3.7 

U91.I 
1.88.0 
1.51.9 
1.98.1. 
721.. 1 

819.6 
1,085.1 
1,353.7 

129.5 
100. u 

75.7 

11.1.0 

11.0.5 
72.3 

186.5 
108.1 

61.2 

127.5 
11+6.1 

316.9 
360.6 
333.6 
361.2 
515.7 

573.1 
710.8 
81.3.2 

87.7 
72.1 
53.8 
86.6 
72.1* 
1.7.7 

90.7 
72.6 
39.2 

80.9 
80.8 

67.3 
57.0 
52.8 
59.3 
113.1. 

lUl.T 
190.0 
256.1 

31.0 
23.6 
15.9 

30.5 
23.8 
20.2 

1.0.6 
23.6 
16.9 

38.1 

30.7 

6.5 
10.3 
10.0 
10.3 
11.. 9 

16.9 
20.3 
21.. 2 

2.1. 
2.1 
1.6 

3.1. 
1.2 
1.3 
2.3 
2.2 
1.3 
2.8 
2.3 

•  5 
.2 

6.9 
3.9 
1.1 

l.U 

l.S 

6.5 
6.2 
5.1. 
6.3 

10.7 

10.5 
U.3 

11.2 

1.0 
1.3 

2.1. 

1.1. 

.7 

2.1 

.k 
.8 

1.3 
.5 

3 
3 
3 
1. 
7 

7 

8 
7 

1 

1 
1 

8 
8 
8 
2 
5 
1. 
a 

6 
8 
6 

7 
6 

0 

3 
1. 
8 

9 

7 

1.6 
l.U 
1.1. 
1.3 
2.0 

3. It 
3-7 
3-9 

1.0 

.1 

.7 

.3 

.1 

.3 

1.2 

1.0 

.6 
.1 

10.7 
10.9 

10.7 
.2 

75.8 
37.7 
31.. 1. 
55.6 
59.8 

66.6 

11.0.7 
207.5 

5.8 

.k 
2.6 

Ib.l 

1*0. 1. 

.8 

1*0.9 
.1 

1.5 

29.1 

Source:   Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Coneresa. 

2/  Pepresents  appropriatlona  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  aa  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  with  the  provisions 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  1950 
(Public  Law  73l+),  approved  August  28,  1950. 

^/  Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds,  which 
Is  Included  under  "Administrative  expenses". 

y     See  Table  1,  footnote  8. 

^     Includes  expenditures  from  appropriations  made  specifically  for 

administrative  exjenses  relating  to  the  Social  Security  Act,  ao  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 


tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  Ii9d);  and  mtorest  on  refunds  of  social  s'curlty  taxes 
( see  footnote  3 ) • 

6/  Aid  to  peimanentlj  and  totally  disabled  (Title  XTV),  added  by 

Social  Security  Act  Amendments  of  1950  (Public  Law  73l+),  approved 
August  28,  1950, 

2/  BeglnnlnG  July  1,  191+5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  191+1+  (58  Stat.  682) 

3/  For  unemployment  insurance  benefits  and  maintenance  of  public 
employment  offices;  includes  expenditures  made  directly  by  the 
Federal  Gcvemment  beginning  January  19!^  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S,  Employment 
SeiT'ice  for  the  period  December  I9I+2  thro^jgh  June  Ipl+S,  when  it 
was  not  In  the  Bureau  of  Employment  Security, 

*   Less  than  $50,000. 


July  1951 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  mlllione  of  dollare) 


Kxceea  of  net 
recelpta,  or 
expendlturoe  (-) 

1/ 


Becelpto 


Taxes  on 
carrlere 
and  their 
employee B 


Deduction: 

Be funds  of  taxes 

on  carriers  and 

their  employees 

2/ 


Net 
recelpta 


Adminis- 
trative 
expenses 


TranBfers   to 
FalLroad  Be  tiro - 
ment  Account 
( truet  account) 


igi-s 

I9UU 

19''5 

I9U6 

19''7 

19>>8 

19''9 

1950 

1950-July 

AugUB  t  .  .  .  . 

September, 

October. . . 
November . . 
December. . 
1951 -January.. . 
February. . 
March 

April 

Me? 


-ll.lt 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 
-31.. 1 


-21*. 9 

-15.5 

-205.lt 

-77.7 
9.8 
133.0 
-60.8 
6.5 
139.5 
-79.0 


208.8 
267.1 
285.0 
282.6 
380.1 

557.1 

563.8 
550.2 


2.8 
9.8 

133.0 
1.6 
6.5 

139.5 

3.0 
lt.8 


208.8 
267.0 
28U.8 
281.7 
380.0 

557.0 
563.'' 
5lt9.6 


2.8 
9.8 

133.0 
1.6 
6.5 

139.5 


220.2 
265.2 
3U.1 
29lt.5 
302.8 

763.5 
578.9 
583.7 


25.8 
26.0 

331.'* 


62.3 


5.'t 
2.5 
2.3 
2.6 
'•.3 


211.. 8 
262.7 
308.8 
291.9 
298.5 

758.5 
57'i.5 


25.8 
26.0 
331. "t 

80.5 
62.3 
82.0 


Source:  Dally  Treaaury  statement. 

1/  ExcosB  of  expenditures  Is  covered  by  appropriatlona  by  Conereas. 
2/  Interest  on  refunds  la  Included  under  "Administrative  expenses". 
^     Consists  of  expenditures  frcm  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retlren»nt  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act^-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  I 
receipts,  or 
endlturea  (-) 


expen 
2/ 


Railroad 
unemployment 


contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  hj 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemploymant 
Trust  Fund  ^ 


19''3 

19'tlt 

19''5 

WW 

19't7 

I9U8 

19'»9 

1950 

1950-July 

August. . . , 

September. 

October. . . 

November. , 

December . , 
1951- January. .. 

February. 

March. . . . 

April.... 
May 


2.1 

-2.7 

.6 


-.6 
-5.1 
-3.2 


-.5 
-.3 
1.9 


10.3 
12.1 
13.2 
12.9 
11*  .2 

l"t.5 
9.7 
9.1 


8.2 
IU.9 
12.6 
13.1 
13.7 

15.1 
1U.8 
12.3 


2.2 
3.2 
3.7 
3.5 
■t.S 

5.5 

5.9 
6.9 


6.0 
11.7 
8.9 


9.7 
9.0 
5.lt 


Source:  Dally  Treasuav  Statement. 

1/  Operated  as  Railroad  Unemployinent  Insurance  Administration  Fund. 

2/  Excess  of  expertlltureB  la  covered  by  appropriations  by  Congress. 

^    Through  19lt8  represented  10^  of  contributions  under  the  Railroad 
Unemployinont  Insurance  Act  of  1938;  the  remaining  90$  waa  deposited 
In  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund,  Beginning  I9U9,  represents  contributions  equal  to  0.2$ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 


in  the  Railroad  Unemploynent  Insurance  Account  (U5  U.S.C.  358(f)).  (See 
"Trust  Account  and  Other  Transactions",  Table  7-  ) 

U/    Consists  of  expenditures  frcm  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

2/    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  WltO  {^>>   Stat.  1099). 

•   Less  than  $50,000. 
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.TBUST  ACCOUNT  AHS  OTHER  TBARSACTIONS . 


Table  I.-  Sumnary  of  Trust  Account  and  Other  Transactions 

(la  alUleau  af  dollan) 


Set  of 

trufit  account 
and  other 
transactlone  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


£zpenclituree 
(other  than 
Investanents ) 


Net  Inreataiants  of 
GoTemmsnt  agencies  ii 
public  debt  eecurltlea  2/ 


Net  redemptions ,  or  sales  ( - ) , 
of  securities  of  Government 
agencies  In  the  market  2/ 


Guaranteed      Not  guaranteed 


WUS 

19'tU 

I9U5 

19>>£ 

igkT 

19U8 

witg 

1950 

19^1  (SatUnted). 
19^2  (Estlniated). 

1950-July 

August 

September. . . 

October 

November . . . . 
December . . . . 

1951- January 

February . . . . 
March 

April 

Ma; 


-338 
-2,222 

791 

-52U 

-1,103 

-291* 

-U95 

99 

-283 


-99 

lU? 
-27 

-17 
169 

-83 
227 
-3U 

-69 
136 


3,361 
'1,780 
7,5W. 
3,238 
2,619 

2,658 
1,890 
-281 

2,511l 
3, ''75 


kkg 
91 

63 
638 


3,95'' 
5,085 
7,086 
7,712 
6,2Wi 

6,515  i/ 

5,711t 

6,669 

7,311 
8,620 

327 
726 
957 
1*92 
681 
379 

572 
708 
U30 

U67 
1,055 


593 

305 
-1.58 
U,1.7U 
3,625 

3,857 
3,821.  J[/ 
6,950 

"1,797 
5,l't5 

335 
kk9 
351 

361 
322 

383 
222 

258 
339 
U03 
1*17 


3,00li 
It, 129 
5,200 
3,668 
3,362 

3,060 
2,311 , 
-It02 

3,160 
3,  n't 

157 
217 
780 

11(8 

192  V 
llO 

it27  y 

209 

127 


599 
2,683 
1,276 
160 
387 
16 
It6 


Source:  Actual  figures  frooi  Dally  Treasury  Statement;  eetljoatee  based  on 
1952  Budget  document,   Including  effect  of  proposed  legislation. 

1/     Excess  of  receipts,   or  expenditures   (-). 

2/  Consists  of  transactions  vhlch  clear  through  accounts  of  the  Treasurer 
of  the  Unjted  States. 


2/    Excludes  Foreign  Economic  Cooperatlo: 

and  Expenditures",  Table  2). 
U/     See  Tables  3  and  k. 
•        Leas  than  $500,000. 
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Table  2.-  Trust  Account  Receipts 

(In  mlUlona  of  dollars) 


Federal  Old-Age 
and  Survivors 
Inaurance  Trust 
Fund 


Railroad 

Eetlrement 

Account 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


rttlrament 
fur.  13  1/ 


Other  trust 
funds  and 
accounts 
2/ 


19>fi 

WltU 

WkS 

igw 

19117 

WW 

19U9 

1950 

1951  (Estlmflted), 

1952  (Eatlmted), 

1950-July 

Augus  t , 

Septenber. . , 

October 

November. . . , 
December, . . , 

1951- January 

February . . . , 
March 

April 

May 


3,95't 
5,085 
7,086 
7,712 
6,2liii 

6,515  1/ 

5,7114 

6,669 

7,311 

8,620  y 

327 
726 
957 
I192 
681 
379 

572 
708 
lt30 

I167 
1,055 


1,218 
1,395 
l,lt3lt 
1,386 
1,623 

1,807 
1,9211 
2,367 

3,263 
li,lliO 

201 
316 
196 

iPl 
292 
256 
2lt6 
37lt 
250 

158 
531* 


221 
273 
32lt 

312 

323 

797 
625 
6I.5 

669 
721 

26 
26 

332 


1,399 
1,567 
1,508 


1,313 
1,173 
1,281 

1,390 
l,li8o 

35 
288 

17 

38 
257 

32 

105 
208 
29 


316 

905 

2,127 

2,351 

l,50lt 

7ltO 

690 

1,076 


90 
9lt 
97 
103 
13lt 
90 
92 


37U 
501 
557 
61U 
578 
59U 


32 
32 
33lt 
31. 
33 
30 

35 
30 
33 
36 


337 

351 
1,038 
1,666 

792 
1,1711  i/ 

529 

I103 

lt07 
I107 


Source:  (Same  as  Table  1). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,      2/ 
Indian  tribal  funds.  Island  possessions.  Increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950        ]i/ 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193I1. 


signlorage  Is  Included  with  other 
.  Trust  Fund  (s 


si^iorage  under 


"Budget  Receipts 


Thereafter  auch 

budget  receipts. 

Excludes  Foreign  Economic  Cooperatlo 

and  Expenditures",  Table  2). 

Total  includes  $275  million  for  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $500,000. 
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.THUST  ACCOUHT  AKB  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 


(In  mllllona  c 

f  dollars;   ne 

gatlve   figures  are  excess  of  credits) 

FlaCELL  year 
or  month 

Total 

Federal  Old-Age 
and  SurrlTora 
Inauranco 
Truat  Fund 

Kallroad 

Retirement 

Account 

Unemploy- 
ment 
Truat 
Fund 

National 
Sernco  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Ckrvremmcnt 
employees 
retirement 
funda  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Special 

depoalt 
accounts 
(net)  y 

WkS 

191.1. 

19^5 

19116 

19'n 

19'.8 

19't9 

1950 

1951  (Eatlmated). 

1952  (Estimated). 

1950-July 

Auguat 

September. .. 

October 

Hovenbor .... 
December .... 

1951- Jajixiery 

February .... 

March 

April 

May 

593 

305 
-U58 
U,U7U 
3,625 

3,357 
3,821.  y 
6,950 

■•,797 
5,1''5  1/ 

335 
1.1.9 
351 
361 
322 
383 
222 
258 
339 
1.03 
1.17 

177 
217 
267 
358 
1.66 

559 
661 

78I. 

1,671. 
2,177 

69 
70 
73 
126 
133 
11.2 

IU9 
157 
161 

162 

163 

130 
131. 
11.1 
152 
173 

222 
278 
30U 

329 
350 

26 
26 
26 

26 
27 
26 

27 
27 

27 

27 
27 

176 

61 

71 

1,11.6 

869 

859 
1,31". 
2,026 

962 
715 

93 
90 
61. 
61 
60 
73 
102 
71. 
72 

67 
75 

6 
31 

128 
2S0 
282 

302 

3U8 

2,988 

736 
971 

56 
U5 
Uo 

1.2 

UO 

37 
38 
35 
39 
1.6 
89 

30 
31. 
25 
50 
67 

70 
61 
llU 

76 
80 

5 
7 
6 
6 
5 
5 
6 
6 
V 
6 
6 

85 
103 
151 
267 
323 
2Ult 
222 
268 

287 
312 

23 
22 
21 
21 
22 
22 

22 
21 
23 
21. 
25 

260 

233 

U28 
1,5711 
1,073 

1,231* 
526  it/ 
370 

381 
326 

28 
26 
33 
33 
21 
23 
27 

15 

3'> 
35 

79 

-271 
-503 
-1,669 
6U7 
372 

367 
klk 
96 

352 
179 

30 
l6l 
87 
l>5 
15 

-150 
-77 
-23 

37 
-1.8 

Source:  (Same  as  Table  1). 

1/  See  Table  2,  footnote  1. 

2/     Includes  MJuated  Serrlce  Certificate  Fund,  District  of  Columbia, 

~  Indian  tribal  funds,  expenditures  chargeable  against  Increment  on  gold, 
and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  Excludes  net 
inveataaente  in  public  debt  securities  beginning  July  1950  {eee  Table  h, 
footnote  3 ) . 


^    Excludes  net  Inveatawnta  In  public  debt  Becurltlee  beginning  July  1950 

(aee  Table  k,    footnotea  3  and  It). 
Uj    Excludea  Foreign  Econooiic  Cooperation  Trust  Fund  (aee  "Budget  Recelpte 

and  Expenditures",  Table  2). 
^    Total  Includes  $35  million  by  Medical  Care  Insurance  Trust  Fund  under 

proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  ^ 

(In  mlllione  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  aK>nth 

Total 

Truat  accounta,  etc. 

Total  trust 
accounts,  etc. 

Federal  Old-Ago 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Govemnent 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  truat 
funds  and 
accounts  ^J 

Government 
corporations 
and  agencies 

y 

I9U3 

19'tU 

ISJ'S 

19k6 

19l»7 

igus 

19l'9 

1950 

1951  (Eatlmated) 

1952  (Estlnated) 

1950-July 

Auguat 

September . . 

October.... 

November... 

December... 
1951- January .... 

February... 

March 

April 

May 

3,001. 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

-1*02 

3,160 
3,17U 

157 
217 
780 

11*8 
192 
1*0 
U27 
209 

127 
107 
1*87 

3,001* 
l.,129 
5,200 
3,668 
3,362 

3,060 
2,311 
-1.02 

3,032 
3,061 

153 
280 
726 
168 
210 
12 
281 
207 
115 

99 

U80 

1,035 
1,172 
1,137 
1,002 
1,19'» 

1,191* 
1,291. 
1,1.11. 

1,71*0 
1,987 

210 
67 
163 
130 
35 
81 

198 
82 
167 

67 
212 

86 
lUO 
182 
156 
11*8 

569 
31*6 
338 
3U1 
371 

-1 
306 

55 
-26 
-27 

35 
-27 
-26 

56 
-26 

1,228 

1,503 

l,'t37 

102 

1*1*3 

1*1*6 
-l6o 
-721. 

1*32 
1*67 

-63 
210 
-1.5 
-28 
198 
-U7 

139 

-1.0 

-1.0 

325 

3IU 

862 

1,971* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

-3 

-27I* 

-2 
-3 
-9 

1 
-1 

7 
18 
13 

8 

-1 
-38 

61 
60 

73 
1*7 
60 

32 
.11 
lU 
10 

-3 
-5 

-3 
-2 
-1 
-1* 
-3 

-3 

-1* 

280 
393 
399 
309 
282 

363 
14.7 
51.3 

507 
U99 

7 
10 
317 
10 

k 

10 

18 

u 

9 

12 
7 

-1 
-2 
-2 

-6 

2 

1 

1 
-1 

2 

-10 

8 
U 

128 
U3 

1* 
-63 

51* 
-20 
-18 

28 

11*7 
2 

u 

8 
8 

Source:     (Same  as  Table  1). 

l/    Conaieta  of  transactions  t^lch  clear  throuj^  accounts  of  the  Treaaurer 
of  the  Iftilted  States. 

2/     See  Table  2,    footnote  1. 

i/    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  July  1950;  be- 
ginning with  that  month.   Includes  alao  invastoents  of  other  accounts 
vhlch  for  prior  poriode  are  Included  In  Table  3  under  "Other  trust 
funds  and  accounts"   and  "Special  depoalt  accounts   (net)". 

kj    For  the  period  July  through  October,  consists  of  net  invea-taoents  of 
Covemmoht  corporations  which  for  prior  periods  are  included  In 


Table   3  under  "Special  deposit  accounts   (net)";   beginning  with 
November  1950,   includes  alao  net  investmenta  of  wholly  owned  Govoni- 
ment  corporations  and  agencies,   which  for  prior  periods  are   Included 
In  budget  expenditures.     The  November  figure   Includes  alao  $9,713*750 
and  the  January   figure  $8,969,250  representing  such  Investnents  which 
were   olaselfled  during  the  period  July  through  October  as  budget 
expenditures. 
Leas  than  $500,000. 
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.TRUST  ACCOUNTS  AND  OTEEB  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^^ 


(in  mil  11 

ons  of  dollars) 

Fiscal 
year 

mmtli 

Eecelpta 

Ezpendlturas  other  than  inreetzienta 

Net 
increase, 

decrease 

In 
assets 

Assets,  end 

of  period 

Total 

Approptrla- 
tlona 
by 
Congreas 

Intereat 

and 

proflta 

on 

Inreat- 

manta 

Trana- 

fere 

from 

Ganaral 

Fund 

Total 

Benefit 
payments 

AdmlnlBtratlTo 
expenses 

Total 

Inreet- 
ments 

IMexpez^ed  balance 

Eelmbuxae- 
ment  to 
General 
Fund  2/ 

Salaries 

and 

exponsee 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-19't3.. 
igkk 

igks 

19U6 

19'il 

U.TSO.T 
1,395.3 

1,1»33.8 
1,386.0 
1,623.3 

U,U19.3 
1,292.1 
1,309.9 
1,238.2 
1,1'59.5 

301.5 
103.2 
123.9 
IU7.8 
163.5 

.U 

U52.I. 
217.2 
266.8 
357.9 
U66.U 

359.1 
181.  .6 
239.8 
320.5 
lt25.6 

93  ."t 
32.6 
26.9 
37.'! 
15.6 

25.2 

U,268.3 
1,178.1 
1,167.0 
1,028.0 
1,157.0 

lt,268.3 
5,Wt6.U 
6, 613.  It 
7,6lil.lt 
8,798. It 

It, 236. 8 
5,lt08.9 
6,51.6.3 
7,5lt8.7 
8,7lt2.3 

7.0 
16.1 
32.0 
lt3.5 

7.3 

2U.5 
21.U 
35.1 
1.9.2 
1.8.8 

igitS 

19't9 

1950 

l,807.1i 
1,923.8 
2,366.8 

l,6l6.2 
1,690.3 
2,106.U 

190.6 
230.2 
256.8 

.7 
3.3 
3.6 

559.1 
660.5 
781t.l 

511.7 
607.0 
727-3 

13.0 
13.8 
13.7 

3lt.lt 
39.7 
lt3.1 

l,2lt8.3 
1,263.3 
1,582.7 

10,0lt6.7 
11,309.9 
12,892.6 

9,936.8 
11,230.7 
12,6ltit.8 

35.0 
12.lt 
167.9 

71.. 9 
66.9 
79.9 

1951  (Eat.) 
195a  (Est.) 

3,262.9 
1*,139.9 

2,960.0 
3,823.0 

299.2 
313.2 

3.7 
3.7 

1,673.7 
2,177.0 

1,600.0 
2,100.0 

15.1* 
15.9 

58.3 
61.1 

1,589.2 
1,962.9 

llt,li8l.S 
l6,lt!tlt.7 

llt,38lt.6 
16,371.6 

97.2  y 
73.1  iy 

^ 

1950- July.. 

Aug.. . 
Sept.. 

200.9 
316.3 
195.9 

200.9 

316.3 
185.1 

10.9 

'■ 

69.3 
70.2 
72.8 

6U.8 
61*  .0 
67.2 

1.2 
1.2 
2.2 

3.3 
5.0 
3.5 

131.6 
21t6.1 
123.1 

13,02lt.2 

13,270.3 

13, 393. It 

12,8511.8 
12,921.8 
13,081.. 7 

81.1 

200.3 
155.8 

88.3 
11.8.2 
152.8 

Oct... 
Not... 
Dec... 

181.5 
291.6 
255.8 

181.5 
287.9 
239.1 

16.7 

3.7 

126.1 
132.9 
1U2.2 

120.9 
127.5 
136.9 

.3 
1.3 
1.3 

I1.8 
li.l 
ll.O 

55.lt 
158.7 
113.7 

13,ltlt8.8 
13,607.6 
13,721.3 

13, 211.. 7 
13,21.9.7 
13,330.6 

59.3 
173.6 
202.2 

17lt.8 
l81t.2 
l88.lt 

1951- Jan... 
Fob... 
Kar... 

2U6.1. 
373.8 
250.2 

131.3 
373.8 

239.3 

115.1 
10.9 

'■ 

ll>8.8 
157.0 
160.5 

lUl.T 
151.7 

1.3 
1.3 

1.3 

5.8 
It.O 
U.U 

97.6 
216.8 
89.7 

13,818.9 
l't,035.7 
lU,125.'i 

13,528.3 
13,610.3 
13,777.3 

B6.U 

229.9 
1U3.1 

20lt.l 
195. "t 
205.0 

Apr... 
May... 

158.0 
53'».15' 

150.1 

7.9 

- 

161.8 
163  .U 

15't.7 
156.8 

2.1 
2.1 

u 

-3.8 
370.6 

lit, 121. 5 
llt,lt92.2 

13,81tlt.2 
11,055.7 

71.0 
230.5 

206.3 
205.9 

Inception 
to  date.. 

19,661.65; 

17,971.2 

...      ..   ..J 

L,678.7 

U.7 

5,169.5 

lt,7l6.6 

262.0 

190.9 

lll,ll92.2 

llt,ll92.2 

111,055.7 

230.5 

205.9 

Source:  (Same  aa  Tatle  l), 

1/  Includes  tranaactlonB  under  the  predecessor  Old-Age  Keaerve  Accouat. 

2/  Uhder  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 


^    ConslatB  of  salaries  and  expensea  of  the  Bureau  of  Old-Age  and  Sur- 
vlTors  Insurance,  which  are  paid  directly  fran  the  Trust  Fund  under 


Labor-Federal  Security  Appropriation  Act,  191*7  (60  Stat.  679),  and,  begin- 
ning 19^9,  certain  other  administrative  expenses. 

k/     Distribution  of  unexpended  balance  not  available. 

^    Total  includes  $^3,939  deposited  by  States  under  Title  II  of  the  Social 
Security  Act,  Section  2l8  (e),  added  by  Section  106  of  Public  Law  TS'*, 
•approved  August  28,  1950. 


Table  6«-  Railroad  Retirement  Account 

(In  mlUlona  of  dollars) 


Flacal 
year 

month 

Becelpts 

Expenditure 

e  other  than 

InTeatments 

Net 

increase , 
or  de- 

in  assets 

Assets,   end  of  period                                     1 

Total 
1/ 

Appropri- 
ations toy 
Congress 

Interest 
Inreelanente 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

InTeat- 
ments 

Unexpended  bnlnrce          j 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-19lt3.. 

19ltl. 

I9I15 

191.6 

191.7 

871.5 
272.6 
321t.l 
312.0 
322.lt 

85I1.2 
262.7 
308.8 
292.1 
298.2 

17.3 
9.8 
15.2 
19.9 
2I1.2 

676.6 
i3lt.lt 
lUl.lt 
152.0 
173.3 

676.6 
i3lt.lt 
lUl.lt 
152.0 
173.3 

; 

19U.9 
138.1 
182.6 
160.1 
IU9.I 

I9U.9 
333.0 
515.6 
675.7 
8eU.9 

178.0 
318.5 
500.5 
657.0 
805.5 

U.l 

1.1 

.5 

.9 

1.2 

12.8 

13. u 

IU.7 
17.8 
18.2 

191.8 

19119 

1950 

797.lt 
677.lt 
7lt9.2 

758.5 
626.5 
687.0 

38.9 
50.9 
62.2 

222.3 
278.2 
30U.I. 

222.3 
278.2 
299.9 

U.5     • 

575.1 
399.2 

uuu.e 

1,399.9 
1,799.1 
2,2UU.O 

1,37U.5 
1,720.0 
2,057.6 

1.5 
53.3 
157.7 

23.9 
25.8 
28.7 

1951  (Est.) 

1952  (Est.) 

668.6 
721.2 

598.2 
61.6.0 

70.1. 
75.2 

329.1 
3'.9.S 

32U.O 
3UU.5 

5.1 
5.3 

399.5 

371  .u 

2,583.5 
2,95U.9 

2,398.6 
2,770.0 

18U.9  i/ 
18U.9  2/ 

i^ 

1950- July.. 
Aug... 

Sept.. 

33.0 
U58.O 

33.0 
1.57.8 

.2 

26. U 
26.9 
25.9 

26.0 
26-.U 

25.5 

.U 
.5 
.5 

6.6 
-26.9 
U32.I 

2,250.6 
2,223.7 
2,655.8 

2,056.6 
2,056.6 
2,362.5 

16U.I 
137.7 
26U.7 

29.9 

29. U 

28.6 

Oct... 
Not... 
Sec... 

.3 
.3 
.It 

.3 
.3 
.1. 

26.1. 
26.7 
26.1. 

25.9 
26.3 

26.0 

.5 
.U 
.U 

-26.2 
-26. U 
-26.0 

2,629.6 
2,603.3 
2,577.2 

2,U17.5 
2,391.7 
2,36U.9 

18U.U 
18U.5 
18U.7 

27.7 
27.0 
27.7 

1951- Jan.., 
Feb... 
Mar... 

.5 

i 

■ 

.5 
.5 
.6 

26.7 
26.7 
27.1 

26.2 
26.3 
26.7 

.5 
.h 
.3 

-26.2 
-26.2 
-26.5 

2,551.0 
2,52U.8 
2,U98.U 

2,U00.0 
2,373.0 
2,3U6.8 

122.5 
122.2 
122.0 

28.5 
29.6 
29.6 

Ajir.,. 
May... 

.7 
.7 

- 

.7 

.7 

27.1 
27.lt 

26.7 
27.0 

.U 
.k 

-26.  U 
-26.7 

2,U71.9 
2,UU5.3 

2,U02.6 
2,376.1 

39.8 

itO.5 

29.5 
28.7 

Inception 
to  date. . 

'(,821.5 

't,  578.8 

21.2.7 

2,376.2 

2,367.3 

8.9 

2,UU5.3 

2,UU5.3 

2,376.1 

U0.5 

28.7 

Source :  [ Same  as  Table  1 ) . 

1/  riguree  differ  from  those  shown  In  Table  2   for  the  reason  that  Table  6 

reflects  appropriations  ^rtien  they  are  made  while  Table  2  shows  the 

amounts  when  transferred  to  the  trust  account. 


2/  Paid  frcm  the  trust  fund  under  Title  IV,  act  of  June  29,  19**9 

(63  Stat.  297). 
^    Distribution  of  unexpended  balance  not  available. 
*   Lees  than  $50,000, 


July  1951 


.TKUST  ACCOUNT  AND  OTHEB  TRAMSACTIONS. 


Table  7.-  UnenployBent  Trust  Fund 

(In  millions  of  dollare) 


fiscal  year 
OP  month 

Bacelpts 

Exjondlturea  other  than  InTestmsnta 

Net 
Increase, 

decrease 

Aesets,  end 

of  period 

Total 

Stats 
accounts 

Ballroad  CbemploymBnt 
Insurance  Account  1/ 

Interest 
InTest- 

Total 

State  accounts 

Sallrcad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

Wlth- 
dravals 

Transfers 
to  Ball- 
road  Unem- 

In 

trust 

account 

In  dis- 
bursing 
offl- 

Contri- 

Trans- 
fers 

Transfers 
frcan 

Sy 
States 

butions 

2/ 

States 
2/ 

Adminis- 
tration 
Punl  kj 

nents 

by 
States 

ployment 
Insurance 
Account  ^ 

assets 

account 

2/ 

Benefit 
payments 

1936-19U3. 

19W» 

19^5 

19W 

l?"!? 

6,6lU.O 
1,566.9 
1,507.8 
1,279.8 
1,289. "t 

5,935.0 
1,31*9.3 
1,256.0 
1,009.9 
1,005.3 

271*. 3 
109. 1* 
118.8 
116.2 
127.6 

105.9 
.h 

17.1* 
11.7 
8.9 
9.6 
9.2 

281.1* 
96.5 
123.6 
1U3.6 
11*6.9 

2,21*1.5 

60.6 

71.3 

1,11*5.9 

869.5 

2,092.1* 

60.0 

70.1 

1,128.3 

817.1* 

105.9 

.1* 
.1* 
.5 

1*3.2 

.6 

.8 

17.2 

51.7 

1*,372.5 

1,506.3 

1,1*36.5 

133.9 

1*19-9 

1*,372.5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

1*,  367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

1*.0 
8.5 
7.8 
31.7 
11.8 

1.5 
.3 
.3 

8.1. 

5.3 

W^S 

WlO 

1950 

1,312.9 
1,173.2 
1,281.0 

1,007.3 

981*  .0 

1,098.8 

130.6 

.1 

9.7 

] 

9.7 
9.0 
5.1* 

165.3 
180.1 
167.1 

858.9 
1,313.8 
2,025.5 

798.1 
1,227.1 
1,879.0 

\ 

60.8 
86.76/ 
11*6.5  1/ 

U5U.0 
-11*0.6 
-71*1*.  5 

8,323.0 
8,182.1* 
7,1*37.9 

8,298.1* 
8,138.3 
7,l*ll*.3 

18.1 
Ul.l. 
22.1 

6.5 
2.7 
1.5 

1951  (Bst.) 

1952  (Kat.) 

1,389.8 
1,1*79.7 

1,201.0 
-1,279.0 

11*  .0 
15.0 

. 

.2 

3.1 

171*  .6 
182.6 

962.1* 
715.1* 

900.0 
650.0 

'. 

62.1. 
65.1* 

1.27.1* 
76U.3 

7,865.3 
8,629.6 

7,81*6.3 
8,313.3 

19.0  1/ 
316.3  1/ 

^ 

1950- July. 
Aug.. 
Sept. 

35.1* 
287.6 

16.8 

35.1 

287.6 

9.3 

.2 

.1 
3.U 

- 

- 

l*.l 

93.2 
89.5 
61*. 5 

89.0 
81*.3 
60.0 

\ 

1*.2 
5.2 

1*.5 

-57.8 
198.1 
-1*7.6 

7,380.1 
7,578.2 
7,530.5 

7,351.3 
7,561.3 
7,5]J5.3 

26.3 
15.1 
12.9 

2.5 

1.8 
1.1. 

Oct.. 
Not.. 
Use. 
1951-Jan. . 
Feb.. 
Mar.. 

37.7 
256.9 
31.9 

105  .s 
207.9 
29.2 

37.5 
256.8 
21.9 

207.8 
21.7 

.1 
3.5 

.1 
3.5 

- 

; 

.2 

6.5 

70.7 

l*.l 

61.2 
59.7 
72.7 
102.3 
73.9 
71.5 

56.7 
55.1 
68.1 

96.1* 
69.1. 
66.8 

'. 

l*.5 
l*.6 
l*.6 

n 

1*.8 

-23.1* 
197.2 
-1*0.9 

2.9 
13l*.0 
-1*2.3 

7,507.1 
7,70l*.3 
7,663.1. 
7,666.3 
7,800.3 
7,758.0 

7,1.88.3 
7,686.3 
7,639.2 

7,639.2 
7,778.2 
7,738.2 

17.0 
16.5 
23.1 

25.5 
20.7 
19.0 

1.9 
1.6 
1.1 
1.6 

l.U 
.8 

Apr.. 
May.. 

U2.1 
393.7 

39.2 
393.1* 

.1 
.3 

- 

- 

2.7 

66.5 

75.2 

63.0 
72.1 

■ 

3.5 

3.1 

-21*.  1* 
318.1* 

7,733.6 
8,052.0 

7,698.2 
8,023.2 

31*. 6 
27.9 

.7 
.9 

Inception 
to  date.. 

17,1*69.2 

ll*, 990.1* 

898.0 

107.2 

80.9 

1,392.8 

9,1*17.2 

8,853.3 

107.2 

1*56.8 

8,052.0 

8,052.0 

8,023.2 

27.9 

.9 

Source:  (Sane  as  Table  l). 

1/  Excludes  Interim  advance  of  $15  million  from  the  TreaauiT-  and  subsequent 
repayment,  both  tajclng  place  In  the  fiscal  year  I9I.0. 

2/  Represents  contributions  under  the  Ballroad  Unemployment  Insurance  Act 
of  1938,  as  aoended  (1*5  U.S.C.  360  (a)).  In  excess  of  the  amount  epecl- 
fled  for  administrative  expenses.  (See  "Budget  Receipts  and  Eipendlturea" 
Table  9.) 

3/  Represents  amounts  transferred  frcm  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  I936  to  June  1939,  inclusive,  from  employers  who  come 
within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 


U/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin 
Istratlon  Fund,  under  act  of  Oct.  ID,   I9W  (5I*  Stat.  I099). 

5/  For  railroad  unemployment  benefits  and  refunds. 

6/  Includes  transfers  to  the  Ballroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  19l*9  and  $2.6  million  in  1950,  repre- 
senting adjuslawnt  for  over-collections  due  to  retroactive  change  In 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(U5  U.S.C.  358  (a)). 

2/  Distribution  of  unexpended  balance  not  available. 

•   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Expenditures  other 

Met  Increase, 

Assets,  end  of  period                    | 

Fiscal  year 
or  month 

than 

Inveslanente 

or  decrease 

Premluas 

Intereet  on 

Benefits 

Special 

(-),   In 

Total 

Invest- 

Unexpended 

Total 

and  other 
receipts 

General  Fund 

Investments 

Total 

and 
refunds 

dividends 

ments 

balance 

191.1-191.3.. 

366.0 

329.1 
781.1 

31.5 
101.2 

5.1* 
22.2 

6.9 
31.1. 

6.9 
31.1* 

- 

359.1 
873.2 

359.1 
1,232.3 

351.7 

1,213. u 

7.U 
18.9 

19U5 

2,127.1. 

95l*.l 

1,116.5 

56.7 

128.2 

128.2 

- 

1,999.3 

3,231.6 

3,187.1 

63)1 

191.6 

2,351.0 

81*i..7 

i,3ai.u 

121.  .9 

279.8 

279.8 

- 

2,071.2 

5,302.8 

I9I.7 

l,50l..l 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

6,527.6 

191.8 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

1*37.7 

6,965.3 

6,93U.7 

30.6 
19.6 
53.6 

690.1 

392.8 

87.0 

210.3 

31*8.1 

31*8.1 

- 

31*1.9 

7,307.2 

1950 

1,076.1* 

398.7 

1.72.8 

205.0 

2,9^.9 

351*  .9 

2,633.0 

-1,911.5 

5,395.7 

5,3U2.1 

699.1* 

1*51.1* 

88.0 

160.0 

735.6 

735.6 

- 

-36.2 

5,359.5 

5,339.1 

20. U 

1952  (Eat.) 

697.3 

1*76.9 

66.1. 

151.. 0 

971.2 

971.2 

■ 

-273.9 

5,065.1 

20.5 

1950-July. . 
Aug... 
Sept.. 

29.1 
1*1.1 

27.3 

1.7 
2.1 

56  .u 

1.5.3 

27.6 
29.1* 

28.9 
15.9 

-27.1* 
-1*.2 

5,368.3 
5,36U.2 

5,3U0.6 
5,337.U 

27.7 
26.7 

28.U 

26.2 

2.2 

l«).l 

29.1 

11.0 

-11.7 

5,352.5 

5,328.1 

2U.3 

U6.6 

1*3.2 

3.1* 

1.2.2 

31.0 

U.2 

U.U 

5,356.8 

5,328.9 

27.9 

1*3.7 

38.7 

1*.9 

39.6 

31.8 

7.8 

U.l 

5,360.9 

5,328.1 

32.8 

Dec... 

36.3 

30.5 

5.8 

37.1 

32.7 

U.U 

-.8 

5,360.1 

5,335.3 

1951-Jan. . . 
Feb... 
Mar... 

59.9 
1*9.2 
59.8 

1*8.9 
1.0.7 
57.8 

10.9 
8.5 
1.9 

38.2 
35.1. 
39.2 

31.  .9 
32.0 
36.7 

3.1* 
3.3 
2.5 

21.6 
13.9 
20.6 

5,381.7 
5,395.6 
5,Ul6.1 

5,353.0 
5,365.5 
5,373.7 

28.7 
30.0 
U2.5 

Apr... 
May... 

32.2 
52.3 

31.5 
1*9.7 

.1. 
1.1 

I'.l. 

1.5.6 
89.5 

3I..2 
35.1 

n.u 

5l*.l* 

-13.5 
-37.2 

5,U02.7 
5,365.5 

5,373.0 
5,335.1. 

29. 7 
30.1 

Inception 
to  date. 

10,237.6 

5,037.9 

1*,203.0 

996.6 

1*, 872.1 

2,081*. 9 

2,787.2 

5,365.5 

5,365.5 

5,335.U 

30.1 

Souroe:  (Sane  aa  Table  l). 
•   Lees  tJian  $50,000. 
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TREASURY  CASH   INCOME  AND  OUTGO. 


Table  1.-  Sumnary  of  Cash  Transactions 

{In  millions  of  dollare) 


Fleceil  year 
or  Boa  ih 

Caah  operations  other  than  borroving 

Net  cash 
borrowing, 

repayment 
of 

borrowing 
(-) 

Increase, 

decrease   (-), 
in  General 
Fund 
balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  ( - ) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19I13 

22,137 
'•3,925 
1*5,519 
38,902 
39,881. 
1*1,801. 
38,11.5 
36,925 

1.4,270 
55,019 

1,8U7 
2,857 
".,598 

2,053 
2,81.8 
l.,l68 

1.,I.19 
l.,209 
8,110 

2,621. 
3,135 

1.0,868 

3,037 
3,936 
'»,721 
'>,937 
3,707 
3,595 
3,1.83 
U,01.6 

5,061 
6,301 

263 
666 

267 

373 
639 
320 

277 
668 
379 

337 
1,013 

5,203 

25,171. 
U7,86l 
50,21.0 
1*3,839 
1*3,591 
1.5,1.00 
1.1,628 
1*0,970 

1*9,331 
61,320 

2,U0 
3,521* 
l.,865 

2,U26 
3,1.87 
l.,1.88 

l.,696 
1*,8T7 
8,1.89 

2,960 
i.,1Ij8 

1*6,072 

78,1*2U 
93,81.5 
95,952 
57,1*22 
33,190 
32,1.82 
37,517 
36,977 

1A,U71 
68,898 

2,862 
2,1*22 
2,767 

3,013 
3,032 
3,597 

3,1*65 
3,150 
3,991 

3,859 
1*,1*35 

36,590 

U85 
111 
-768 
11,316 
3,270 
2,91.1. 
3,328 
6,868 

l.,669 

312 
1.48 
352 

372 
320 
355 
220 
211 
339 

uoi. 

1.15 
3,71*7 

1,026 

563 

98 

-207 

-13 
-13 

-555 
507 
-366 
-1.83 

-22 
8 

-31 
lUO 

80 
-1.9 
63 
52 

-21.7 
161 

-111 

-106 

304 
257 

78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 

49,118 
74,050 

3,143 
3,009 
3,199 

3,335 
3,415 
4,004 

3,438 
3,522 
4,219 

4,144 
5,151* 

40,581 

-53,735 

-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

213 
-12,730 

-1,032 

514 

1,666 

-909 
7S 
485 

1,359 

1,356 

4,270 

-1,184 
-1,006 

5,491 

60,250 
56,757 
49,474 

7,439 
-19,389 
-7,280 
-2,513 

4,231 

-228 
12,730 

16 
170 
-1,347 
-450 
-78 
-392 

-1,037 

-427 

-1,083 

-430 
-167 

-5,226 

6,515 
10,662 
4,529 
-10,460 
-10,930  i/ 
1,624 
-1,462 
2,047 

-17 

-1,017 
685 
319 

-1,359 
-6 
93 
221 
929 
3,187 

-l,6l4 
-1,173 

265 

77 
43 
78 
302 
60 

37 
46 
25 

29 
29 

1 
1 
3 
2 
8 
4 

5 

5 
1 

3 

3 

36 

19lii» 

I9U5 

19U6 

19118 

I9U9 

1951  (Est.)... 

1952  (Eat.)... 

1950- July 

August... 
Ssptember 

October.. 
K07  ember. 
December. 

1951- January . , 
February, 
March 

April..., 
May 

Fiscal  year 
1951  to  date 

Source:   Actual  figures  are  based  on  Dally  Treasury  Statement;  estimates  are 
based  on  the  1952  Budget  docmaent.  Including  effect  of  proposed  legislation 
aa  outlined  In  Budget  detail.  For  April  2,   1951,  revision  of  estimated  net 
budget  receipts  and  total  budget  expendltxires,  see  page  1,  footnote  5. 

l/  The  U.  S,  subacrlptlon  to  the  capital  of  the  International  Monetary  Fund  was 
paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Biilletin" 
for  September  19^7,  page  17 )• 


2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 
reduction  in  weight  of  the  gold  dollar.  This  Item  Is  part  of  the 
cash  budget  recelpte  shown  in  these  tables,  but  is  excluded  from 
the  1952  Budget  document  figures  for  "Receipts  from  the  public". 

^     In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  mlUionB  of  dollars) 


Fiocal  year 
or  month 

Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  recelpte 

Equals: 
Cash 
budget 
receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursesent 
for 

administrative 
expenses  4/ 

Interest 

Eepayment  of  capital 
stock  and  paid-in 
surplus  i/ 

E.  F.  C. 

Other 

22,202 

43,892 
44,762 
40,027 
40,043 
42,211 
38,246 
37,045 

44,512 
55,138 

1,881 
2,860 
4,605 
2,056 
2,851 
4,211 
4,448 
4,257 
8,112 
2,626 
3,146 

134 
894 
-970 
-39 
-10 
-4 
-1 

-1 

* 

64 
100 
136 
155 
120 

396 
96 
119 

241 
119 

34 
2 
6 

3 
3 
43 

29 
48 
2 

3 
12 

24 
54 
83 
90 
91 
89 
1 
17 

12 

10 

13 

13 
13 
26 
27 
13 
23 
34 
57 

152 
75 

1 
1 
1 

1 
1 
41 

26 

1 
1 

9 

270 
38 
27 

60 
15 

19 
46 

27 
33 
27 
37 
16 
14 
24 
17 

17 
19 

1 
1 
1 

2 

1 
1 
2 
2 
1 
2 
.2 

22,137 
43,925 
45,519 
38,902 
39,884 
4l,8o4 
38,145 
36,925 

44,270 
55,019 

1,847 
2,857 
4,598 

2,053 
2,848 
4,168 
4,419 
4,209 
8,110 

2,624 
3,135 

1944 

1945 

1946 

1948 

1950 

1951  (Est.) 

1952  (Est.) 

August 

September 

October 

November 

December 

1951- January 

February 

May 

Source:      (Same  as  Table  1). 

1/     See  "Budget  Receipts  and  Expenditures",   Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  ae  a  noncash  deduction  at  the  time  of  leaxiance  of  the 
bonds  and  as  a  cash  deduction  at  the   time  of  redemption  of  the  bonds 
(see  Table  5);   net  issuance,   or  net  redemption  (-). 

i/    By  Government  coiTraratione  not  wholly  owned. 


By  Federal  Old-Age  and  Survirors  Insurance  Trust  Fund  through 
October  19l*8.     Thereafter  Includes  also  transfers  from  Railroad 
Unenrployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account     and  Other  Transactions",  Table  7),  and  relm- 
bui-sement  by  the  District  of  Colimibla. 
Less   than  $500,000, 


July  1951 


13 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3. 


Derivation  of  Cash  Budget  Expenditures 

( In  millions  of  dollare ) 


Fiscal  year 
or  month 

Total 
budget 
expend- 
itures 
1/ 

Leas;     Noncash  budget  expenditures 

Equals: 
Cash 
budget 
expend- 
itures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

GoTemment 

employees ' 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

i/ 

Paynenta  to  Treasury 
by  Government 
egencles 

On 

savings 

bonds 

and 

Treasury 

bills  2/ 

To  Covem- 
ment  corpo- 
rations 
not 

whollj 
owned  i/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes   issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 

rltles 

19113 

WUk 

wu? 

19^6 

19l>7 

19U8 

19''9 

1950 

1951  (Est.). 

1952  (Est.). 

1950- July... 

Aug.... 
Sept... 

Oct 

Nov 

Dec ... . 

1951- Jan 

Fat.... 
Mar 

Apr.... 
May.... 

79,622 
95,315 
98,703 
60,703 
39,289 

33,791 
ltO,057 
It0,l67 

U7,210 
71,591* 

3,013 
2,515 
3,520 

3,170 
3,10s 
3,7''2 
3,808 
3,211 
U,058 

U,007 
l»,517 

1,198 
1,U70 
2,750 
3,281 
6,099 

1,309 
2,5U0 
3,190 

2,739 
2,696 

151 
93 
753 
157 
71 
l'*5 
3W» 
61 
68 

11.8 
82 

130 
213 
3kZ 
"•35 
1.67 

559 
580 
571. 

615 
325 

79 
1.1 
5". 
38 
>t6 
79 
61. 
39 
28 

2 
3 
1. 
22 
25 

21. 
29 
32 

31. 
35 

1 
1 

13 

« 

1 
2 

251. 
325 
U29 
567 
61.6 

71.6 
81.1 
880 

915 
950 

15 

1 
1 
21. 

187 
1 
16 

12 

3 

W.0 

559 

1,659 

1,927 

1,361 

1,178 
916 
1,383 
1,008 
1,058 

31 
28 
61.6 
8U 
9 
6 

73 
9 
2 

82 

1 

227 
269 
290 
261 
259 

236 
327 
358 

325 
309 

30 
31 
28 

31. 
32 
29 
31. 
30 
32 

35 

33 

1,81.6 

-1,221 
-I6U 

-95 
-21.0 

-65 

-9 
-9 
-7 
-15 
-9 
-7 
-33 
-19 
-12 

-19 
-13 

-7 
-5 
-108 
-86 
-8 

-U 
-2 
-2 

-1 
-1 

• 
* 

1,366 

-350 
-25 
-1*1 

I] 
108 
118 
105 

112 
33 
73 
83 
85 

13 

1 
5 

1 
1 
1 

27 

1 
1 

9 

115 
39 
25 
18 
31 

30 
6 
28 

7 
10 
13 
-10  2/ 

-9  1/ 

78,1.21. 
93,81.5 
95,952 
57,1.22 
33,190 

32,1.82 
37,517 
36,977 

W.,1.71 
68,898 

2,862 
2,1.22 
2,767 
3,013 
3,032 
3,597 
3,1.65 
3,150 
3,991 

3,859 

l*,l*35 

Source :   ( Same  as  Table  1 ) , 

1/  See  "Bxidget  Pecelpte  and  Expendltupee" ,  Table  2, 

2/  See  Table  5,  footnote  U, 

^     Payments  to  wholly  ovned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  aa  negative  expenditures  when  received  by 
corporations . 


U/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  tine  of  redemption;  net  lesiiance,  or  net  redemp- 
tion (-). 

^    Consists  of  adjustanent  Items;  see  Table  h,   footnote  k. 

•   Less  than  $500,CX)0. 


Table  4.- 


Derivatlon  of  Cash  Trust  Account  Transactions 

(In  mllliona  of  dollare) 


Flecal  year 
or  month 

Total 
trust 
account 
receipts 

Less:     Noncaah  rec 

slpta 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 
2/ 

Leea:     Noncash  expenditures 

Equals: 
Cash 
truat 
account 
expend- 
itures 

Total 

noncash 

receipts 

Interest  on 
investanents 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Govemmsnt 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investments  in 
Federal  securities 

Other 
i/ 

By  trust 
funds  and 
accounta 

By  Covemnent 
agencies  kj 

191*3 

3,951* 

916 

25U 

1*35 

227 

. 

3,037 

1*,292 

3,806 

3,oou 

88 

711* 

1.85 

191*1* 

5,085 

1,150 

325 

556 

269 

. 

3,936 

7,307 

7,197 

l.,129 

167 

2,902 

111 

191*5 

7,086 

2,365 

1.29 

1,61.6 

290 

. 

1*,721 

6,291* 

7,062 

5,200 

299 

1,563 

191*6 

7,712 

2,775 

567 

1,927 

281 

- 

l.,937 

8,236 

3,919 

3,668 

1I.I 

110 

1*,316 

191*7 

6,2W. 

2,538 

61.6 

1,361 

259 

271 

3,707 

7,31*7 

l.,076 

3,362 

11.7 

568 

3,270 

191*8 

6,515 

2,920 

71.6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

.99 

901. 

2,91.1* 

191*9 

5,711. 

2,232 

81.1 

916 

327 

1U8 

3,1*83 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

It, 01.6 

6,570 

-298 

-1.05 

69 

37 

6,868 

1951  (Eat.) 

7,311 

2,250 

915 

1,008 

325 

2 

5,061 

7,595 

2,925 

3,032 

128 

-235 

l.,669 

1952  (Est.) 

8,620 

2,319 

950 

1,058 

309 

2 

6,301 

8,157 

3,013 

3,061 

113 

-161 

5,11*1* 

1950- July.. 

327 

63 

. 

31 

30 

2 

263 

U25 

Ul. 

153 

5 

-Ul. 

312 

726 

60 

* 

28 

31 

- 

666 

579 

131 

280 

-63 

-85 

Sept.. 

957 

690 

15 

61.6 

28 

- 

267 

981. 

632 

726 

52 

-11.7 

352 

Oct... 

1.92 

119 

1 

81. 

31* 

- 

373 

508 

137 

169 

-^l  ,  , 

* 

372 

Nov... 

681 

1.2 

1 

9 

32 

- 

639 

512 

192 

210 

-18  i*/ 

* 

320 

Dec... 

379 

59 

21. 

6 

29 

- 

320 

335 

-21 

12 

28 

-61 

355 

1951-Jan. . . 

572 

291. 

187 

73 

31* 

. 

277 

655 

1*35 

281 

11*7  1*/ 

7 

220 

Feb . , . 

708 

ho 

1 

9 

30 

_ 

668 

1.81 

270 

207 

2 

Mar... 

U30 

50 

16 

2 

32 

- 

379 

1.63 

125 

115 

13 

-3 

339 

Apr... 

1.67 

130 

12 

82 

35 

. 

337 

535 

132 

99 

8 

25 

ItOl. 

Hay... 

1,055 

1.2 

3 

1 

38 

1,013 

920 

505 

l*8o 

8 

18 

1*15 

Source:      (Sane  as  Table  l). 

1/     Principally  proceeds  of  ship  sales  carried  In  tnist  accounta  pending 

allocation  to  budget  receipts  fl-om  sale  of  surplus  property.     Figures  for 
19^7  and  1948  Include  $53  million  and  $8  million,  respectively,  of  armed 
forces  leave  bonds  redeemed  for  insurance  premiums;   after  Avigust  31»  19'*7, 
these  bonds  were  redeemable  for  cash. 

2/     Includes  net  mveetanante  of  Government  agencies  in  public  debt  securities 
pryi  net  redeaaption,  or  issuance  (-),   In  the  maiiet  of  securities  of  Govern- 
ment agencies  (see  "Tirust  Account  and  Other  Transactions",  Table  l). 

i/    Principally  proceeds  of  ship  sales  (see  footnote  l);  payment  of  earnings 
or  repa^Tiiient  of  capital  stock  and  paid-in  sxarplus  by  corporations  not 


wholly  owned;  and  net  redemption,  or  issuance  (-),   In  the  market 

of  securities  of  Government  agencies. 

Prior  to  November  1950,   consists  of  net  Investanents  of  corpcratlons 
not  irtiolly  owned;  beginning  with  that  month.   Includes  also  those 
of  irtioUj  owned  corporations  and  agencies  which  for  prior  periods 
are  Inclwied  In  budget  expenditures;    the  November  figure  Includes 
alflo  $9,713,750  and  the  January  figure  $8,969,250  as  adjustments 
for  such  Investments  classified  during  the  period  July  through 
October  as  budget  expenditures  (see  "Trust  Account  and  Other 
Transactions",  Table  U). 
Less   than  $500,000, 


1^ 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllliona  of  dollare) 


■ 

Equals: 
Net  cash 

Increase,  or  decrease  {-}, 
In  Federal  securities 

Plus: 
Cash 

Net  Inveetmente 

Issuance  of  Federal  securities  re- 

Net trans- 

outstanding 

In  Federal 

sulting  frcan  budget  expenditures. 

actions  in 

issuance 

borrowing. 

Flecal  year 
or  month 

Total 

securities 

etc.,  t 

r  refunds  of  roceipta 

savings 
bonds  and 
Treasury 

guaranteed 
securities 

fleeted  in 

of  non- 
g\iaranteed 
securities 
of  Federal 
agencies 

repayment 

of 

borrowing 

Public 

Guaran- 
teed 

Total 
Federal 

By  trust 

By  (JoT- 

Armed 
forces 

Notes  for 
Adusted  Inter- 

Excess 
profits 

debt 

secu- 

secu- 

funds and 

emiaent 

leave 

serrice  national 

tax 

it/ 

(-) 

rities 

rities 

accounts 

agencies 

bonds 

bonds  1/  Bank  and 

refund 

^ 

1/ 

Fund  1/  2/ 

bonds  i/ 

I9I13 

6U,27U 

-1.68 

63,806 

3,1.61 

3,001. 

203 

. 

-7 

. 

. 

130 

131 

-95 

60,250 

I9W 

6U,307 

-2,1.77 

61,830 

l.,883 

l.,129 

206 

- 

-5 

- 

131. 

213 

207 

-190 

56,757 

I9U5 

57,679 

-1,190 

56,1.89 

6,738 

5,200 

321* 

- 

-108 

- 

89U 

31.2 

86 

-277 

1.9,1. 71. 

19146 

10,71*0 

1.3 

10,783 

3,1.09 

3,668 

159 

- 

-86 

- 

-970 

1.35 

203 

66 

7,1.39 

WltT 

-11,136 

-387 

-U,523 

7,892 

3,362 

178 

1,793 

-8 

2,11.0 

-39 

U67 

- 

28 

-19,389 

19'>6 

-5,99'' 

-16 

-6,010 

1,391. 

3,060 

-69 

-1,229 

-1. 

-913 

-10 

559 

- 

123 

-7,280 

19't9 

1.78 

-1.6 

U32 

2,916 

2,311 

319 

-161. 

-2 

-123 

-k 

580 

- 

-28 

-2,513 

1950 

'',587 

-8 

l.,579 

331. 

-U05 

97 

-95 

-2 

166 

-1 

571. 

- 

-lU 

l.,231 

1951  (Est.) 

2,91.3 

18 

2,961- 

3,533 

3,032 

128 

-2U0 

-1 

. 

-1 

615 

. 

31.1. 

-228 

1952  (Eat.) 

16,000 

-7 

15,993 

3,1.33 

3,061 

113 

-65 

-1 

- 

* 

325 

- 

170 

12,730 

1950- July.. 

183 

-3 

180 

231. 

153 

12 

-9 

. 

79 

- 

70 

16 

Aug... 

333 

1 

335 

2U9 

280 

-63 

-9 

- 

Ul 

- 

85 

170 

Sept.. 

-658 

2 

-656 

836 

726 

63 

-7 

- 

51. 

- 

11.5 

-1,31.7 

Oct... 

-279 

2 

-277 

172 

169 

-19 

-15 

. 

38 

- 

-1 

-1.50 

Not... 

ll»0 

2 

lUl 

220 

210 

-27 

-9 

. 

1.6 

- 

• 

-78 

Deo... 

-369 

♦ 

-369 

Ul 

12 

28 

-7 

- 

79 

- 

89 

-392 

1951- Jan... 

-583 

-6 

-589 

U.9 

281 

138 

-33 

- 

61. 

- 

• 

-1,037 

Feb... 

-18U 

• 

-181. 

230 

207 

2 

-19 

39 

- 

-13 

-1.27 

Mar... 

-9W* 

3 

-91.1 

11.3 

115 

13 

-12 

- 

28 

- 

* 

-1,083 

Apr... 

-270 

• 

-270 

135 

99 

8 

-19 

13 

31. 

-25 

-I.30 

May... 

366 

9 

375 

518 

1.80 

8 

-13 

hk 

-2lt 

-167 

Source:  (Sane  as  Table  1). 

1/  The  issuance  of  these  securities  is  treated  aa  a  noncash  budget  expend- 
iture at  the  tiioe  of  issuance  and  as  a  cash  budget  expenditure  at  the  time 
oi  cash  redemption;  net  issuance  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^     The  iaouance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuancs  and  as  a  cash  deduction  at  the 
time  of  cash  redomption;  net  issuance,  or  net  redemption  (-). 

hj     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed, 

^     Includes  borrowing  through  Postal.  Savings  System. 

•   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Annual  total 


Ceaendar     Fiscal 
year  year  1/ 


sh  operating  Income : 

191.3 

191.1. 

191.5 

191.6 

191.7 

I9I.8 

191.9 

1950 

1951 


Caah  operating  outgo 


191.3. 
191.1.. 
I9U5. 
I9I.6. 


19't7 

191.8 

191.9 

1950 

1951 

Net  cash  operating  income. 


or  outgo  (-): 


I9I.3. 
191.1.. 
191.5. 
191.6. 

I9I.7. 
191.8. 
191.9. 
1950. 
1951. 


2,915 
3,721. 
3,032 
3,821 
11,1.82 
3,683 
3,1.85 
U,696 

6,1.97 
7,537 
7,729 
l.,668 

2,715 
2,1.97 
2,855 
3,177 
3,1.38 


-5,601 
-l.,622 
-l.,005 
-1,636 
1,106 
1,986 


1,1.76 
3,101. 
1|,275 
l.,068 

11,91.7 
l.,5l.8 
3,093 
3,595 
l.,877 


6,396 
8,009 
7,118 
3,700 

3,1.87 
2,726 
3,259 
3,537 
3,522 


-l|,920 

-l.,905 

-2,81.3 

368 

l,U6o 

l,a2U 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 
5,162 
8,1.89 


7,620 
8,561. 
8,736 
3,876 
2,961 
3,1.18 
3,850 
l.,0l.6 
U,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701. 
1,116 
U,270 


1,6U8 
3,319 
3,l61i 
2,366 
2,228 
2,1.02 

1,1.30 
1,683 

2,960 


7,1*32 

7,677 
7,765 
3,600 

3,063 

2,397 
3,130 
3,3W. 
li,lliU 


-5,781* 
-l.,358 
-1*,601 
-1,231* 

-035 

U 

-1,699 

-1,661 

-1,181* 


2,069 
3,61*2 
3,850 
2,965 
2,71.6 
2,969 
2,595 
2,939 
l.,ll.8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151. 


-5,321 

-l.,385 

-1*,536 

-888 

-35 
1.62 

-1,111* 
-762 

-1,006 


U,663 
6,332 
6,016 
1.,183 
l.,886 
1*,877 
1*,798 
l*,687 


8,1*78 
8,829 
I., 562 

l.,731* 
li,129 
l.,550 
l.,06l 


-3,325 
-2,11.6 
-2,813 
-379 
102 
71*8 
21*8 
626 


2,170 
2,327 
2,761* 
2,332 
2,1.1.6 

2,268 

2,03l 
2,110 


7,017 
7,21*9 
7,750 
2,71*5 

3,272 
2,588 
2,966 
3,11.3 


-l.,81i7 

-l.,922 

-1*,986 

-1*13 

-827 

-320 

-885 

-1,032 


3,372 
3,238 

3,371 
2,803 
3,112 
3,162 

3,150 
3,521* 


7,71*0 
8,11*6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 


-U,ll*l 
1*3 
1*1 
212 
-566 
511* 


5,562 
6,015 
5,276 
'.,585 
i.,666 
It,  667 
■.,915 
l.,865 


7,693 
7,686 
6,326 
2,91*1* 

3,91.3 
3,197 
3,81*7 
3,199 


-2,131 
-1,671 
-1,050 
1,61*1 

723 
1,1*69 
1,068 
1,666 


2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01*6 
2,1*26 


7,625 
7,386 
5,913 
2,8U1* 

2,570 
2,779 
3,266 
3,335 


-5,1*12 

-5,671. 

-3,101. 

-161 

18 

-1*99 

-1,220 

-909 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,1.87 


7,766 
7,373 
l*,75l* 
2,269 

2,1*90 
3,1.71. 
3,1.26 
3,1.15 


-5,061 

-l*,l*96 

-1,721* 

5UI* 

816 

-283 

-U6l 

72 


5,852 
5,538 
1»,328 
1*,156 

3,987 
U,106 
11,263 


7,823 
8,178 
5,221* 
3,578 

3,1*76 
l.,235 
l.,070 

u,oou 


-1,971 

-2,61.0 


578 


1*85 


37,919 
U8,19l. 
1*9, 608 
1*1,635 
1*  11,319 
1*1*,  971 
1*1,371* 
U2,l*51 


88,987 
91*,  810 
86,11*2 
1.1,399 
36,616 
36,897 
1*2,61.2 
1.1,969 


-51,068 

-Ii6,6l6 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 


25,171* 
1*7,861 
50,21*0 
1.3,839 
1*3,591 
1*5,1*00 
1*1,628 
1.0,970 


78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 
1.0,576 
1.3,155 


-53,735 
-1*6,095 
-1*1*,  91*5 
-17,899 

6,659 
8,903 
1,051 
-2,185 


Source:  (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  indicated. 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  I.-  Status  of  the  Gansral  Fkmd 

(In  minione  of  dollars) 


End  of  flscta 
year  or  montix 


Depoalta  In 
apoclal 
depoaltarlea 
i/ 


Other 
depoalta 
and 
collectlona 


LlabUltlee 


Balance   in 
the  General 


WtS 

19'i't 

19'»5 

19W 

191*7 

19U8 

19't9 

1950 

19U9-Decamber. . 
1950-July 

August. . .  . 

Septemtiar. 

October.. . 
November . . 
Decenber. . 

1951- January... 
February., 
March. . . . , 

April 

May , 


10,llt9 
20,775 
25,119 
lli,70B 
3,730 

5,370 
3,862 
5,927 


5,033 
l.,861i 
5,501 
5,932 

'*,537 
U,586 
l»,72U 

l»,865 
5,806 
8,991 

7,3«0 
6,376 


150 
15lt 
150 
160 
1,023 

1,073 
1,022 
1,052 


1,053 
l,05il 
1,01H 
1,051 

1,009 

l,0li3 
1,052 
1,036 
1,038 
1,0U3 

l,0l>3 
1,052 


761 
666 
558 
2I13 
232 

191 
219 
191 


195 
207 
213 

231 
188 
181 

20U 
19'* 

191 

185 
181 


1,038 
1,U»2 
1,500 
1,006 
1,202 

1,928 
1138 
950 


8U1 

566 

733 

i,u6 

569 
71't 
690 

807 
1.65 
1,120 
611 
666 


298 
lltB 
3U8 


7,667 
18,007 
22,622 
12,993 
962 

1,773 
1,771 
3,268 


2,557 
2, 618 
3,115 
3,065 

2,317 
2,232 
2,3Ult 

2,117 
3,6lU 
5,900 

5,030 
i»,029 


533 
507 
289 
305 
310 

283 
309 
323 


331* 
30U 
31l» 
298 
310 
327 
U03 
3U7 
390 
369 
337 


6*3 
607 
li21 
U70 
1*22 

U38 
392 
UlO 


35U 
36it 
316 
It28 

392 

U6 
1(92 


U05 
59"* 


9,507 
20,169 
2lt,698 
ll»,238 
3,308 
U,932 
3, ''70 
5,517 


l»,679 
It, 500 
5,185 
5,505 

'',1''5 
'»,139 
It, 232 

lt,l.5lt 
5,382 
8,569 

6,955 
5,782 


Source:     Dally  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  manth.   In  miUlona  of  dollars) 


Apr. 


May 


June 


July 


Sept. 


19^ 

193J 

193'i 

1935 

1936 

1937 

1938 

1939 

igito 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Source:     Dally  Treasury  Statea»nt. 


3I1O 

327 

1,537 

2,319 

2,00lt 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,721* 
12,239 
19,606 
25,1*27 

It, 711 
It, 61*8 
It,  659 
5,0lt9 
lt,U5lt 


3T6 

221 
It, 902 
2,081 

1,767 

1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 
5,392 
19,155 
17,313 
25,961 

7,131* 
It.SlS 
5,291 
5,186 
5,382 


6*7 

It93 

It,  818 

2,ltlt6 

2,866 

1,826 
3,11*0 
3,389 
2,511t 
2,715 

3,1*93 
U,179 
16,606 
15,277 
2U,367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

21*1 
2,2911 
1,935 
2,W*2 

1,702 
2,689 
3,0Wi 
2,210 
2,1*25 

2,851 
12,617 

12,279 
U,366 
20,935 

It, 312 
U,6l2 
3,995 
It, 702 
6,955 


38I. 

36lt 
2,022 
1,957 
2,358 

1,751* 
2,567 
2,921* 
2,030 
1,901* 

2,812 
12,687 
8,522 
9,625 
18,536 

U,066 
U,9'*6 
3,163 
lt,lt6lt 
5,782 


I117 

862 

2,582 

l,8ltl 

2,682 

2,553 
2,216 
2,833 
1,891 
2,633 

2,991 
9,507 
20,169 
2U,698 
llt,238 

3,303 
l*,932 
3,1*70 
5,517 


11*5 

83U 

2,1*72 

1,789 
2,230 

2,639 
2,116 

2,1*1*7 

2,258 
2,599 

3,288 
8,595 
21,921* 
22,082 
12,029 

3,069 
5,07lt 
3,337 
U,5O0 


339 
1,200 

2,137 

1,1*75 
l,90li 

2,9oe 
2,260 
2,231 

2,1*51* 
2,873 

3,151* 

6,36U 
17,672 
18,631 
11,01*0 

3,1*00 
1*,832 
U,ltl8 
5,185 


862 
l,lli6 
2,193 
1,799 
2,188 

2,860 
2,978 

2,178 
2,1*15 
2,266 

It, 302 
18,158 
15,  U7 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 


755 

909 

1,812 

1,1*73 

l,76lt 

2,676 
2,569 
1,913 
1,920 
2,61.1 

It, 896 
19,297 

9,990 
12,813 

8,070 

It,  107 
It, 802 
It, 737 
l»,llt5 


590 
1,107 
1,597 
l,lt3lt 
l,lto6 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 

3,08e 
11*,  953 

9,803 
ll*,  1*1*5 

6,665 

3,935 
'*,385 
It, 1*22 
It, 139 


555 
1,026 

2, 56  It 
2,209 
1,906 

2,973 
3,083 
2,U76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
It, 208 
1*,679 
It, 232 


16 


Treasury  Bulletin 


DEBT   OUTSTANDING. 


Table  1.- 


Sumniary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total  outstanding 

IntereBt-bearlng  debt 

Matured  debt  and  debt  bearing  no   Interest                                 | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties  1/ 
(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

ms 

19'i't 

19l>5 

19U6 

ikO.Tgo 
202,626 
259,115 
269,893 
258,376 
252,366 
252,798 
257,377 

260,338 
276,331 

279,7611 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256, 1U3 
255,958 
255,018 

25)4, 7l>8 
255,122 

136,696 
201,003 
258,682 
269, U22 
258,286 

252,292 
252,770 
257,357 

260,300 
276,300 

279,211t 

257,130 

257,5''l 
257,87l» 
257,216 

256,937 
257,077 
256,708 

256,125 
255, 9U1 
25lt,9S7 

2511,727 
255,093 

It, 100 

1,623 

l-SS 

U76 
90 

73 
27 
20 

38 
31 

551 
30 
16 
18 
20 
22 
2l( 
21t 

18 
18 
21 

21 
29 

139,lt72 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

278,  It  51 

255,01*6 

255,ltl6 
255,779 
254,986 

25l.,750 
2511,909 
254,3011 

253,720 
253,397 
252,572 

252,299 
252,756 

135,330 

199,51*3 
256,357 

268,111 
255,113 
250,063 
250,762 
255,209 

277,912 

255,019 

255,1*03 
255,761* 
254,968 

254,731 
254,887 
254,283 

253,704 
253,382 
252,553 

252,280 
252,729 

4,092 

1,516 

409 

467 

83 

69 
24 
17 

539 
27 
14 
15 
18 

20 
21 
22 
16 
15 
19 

19 
27 

1,324 
1,567 
2,350 
1,321 
3,179 
2,234 
2,012 
2,150 

1,313 
2,114 
2,l4l 
2,112 
2,250 
2,209 
2,192 
2,427 
2,423 
2,561 
2,446 

2,449 
2,366 

1,316 
1,460 
2,326 
1,311 
3,173 
2,229 
2,009 
2,148 

1,301 
2,111 
2,138 
2,U0 
2,247 
2,206 
2,189 
2,425 

2,421 
2,559 
2,444 

2,447 

2,364 

l4l 
201 
269 
376 
231 
280 
245 
265 

238 
467 
258 
235 
375 
337 
324 
562 

561 
702 
590 

583 
503 

4l6 

66 
41 

1,724 
l,l5l 
1,063 
1,270 

1,008 

1,270 
1,270 
1,270 
1,270 
1,270 
1,270 

1,270 
1,270 
1,27Q 

1,283 
1,283 

1,175 

1,259 

2,057 

935 

802 

722 
660 
613 

1,063 

636 

610 
605 
602 

599 
595 
593 
590 

587 
584 

578 

8 
107 
24 
10 

6 

5 

3 
2 

12 

3 

3 
2 
2 
2 
2 
2 

2 
2 
2 

2 
2 

191*6 

19''9 

1951  (Eetlnated) 

1952  (Estimated) 
Debt  poak 

Feb.  19U6 

191i9-Dec6inber.. 

1950-July 

August.,,. 

September. 

October... 

November. . 

December.. 
1951- January. .. 

February.. 

Mar;h 

April 

May 

Actual  figures  from  Dally  Treaaury  StateiDent;  eatlmatea  "based  < 
Budget  docunient.    Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2 . 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-beai-lng  debt 

Matured  debt  and  debt  bearing  no  Interest                              | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
matureaO 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1943 

1944 

63,805 
61,830 
56,489 
10,783 
-11,523 
-6,010 
432 
4,579 

2,961 

15,993 

180 

-277 
141 
-369 

-589 
-184 
-941 

-270 
375 

64,274 
64,307 
57,679 
10,740 
-U,136 
-5,994 
478 
4,587 

2,943 
16,000 

183 
333 
-658 

-279 
140 
-369 
-583 

-181. 
-94U 

-270 
366 

-468 

-2,477 

-1,190 

43 

-387 

-16 

-h6 

-8 

18 
-7 

-3 

1 
2 

2 
2 

-6 
3 

9 

62,955 
61,587 
55,707 
11,812 
-13,381 
-5,065 
653 
4,441 

190 
363 
-793 

-236 
158 
-604 

-585 

-Ml 

-273 
458 

63,412 
64,163 
56,813 
11,754 
-12,997 
-5,050 
698 
4,448 

193 
361 
-796 

-238 
157 
-605 

-579 
-322 
-829 

-273 
449 

-457 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 

-4 
2 

2 

2 
2 

-6 
3 

9 

850 

243 

782 

-1,029 

1,858 
-946 
-221 
138 

-10 
-28 

137 

-41 
-17 
236 
-4 
138 
-115 

3 
-S3 

862 
144 
866 
-1,014 
1,862 
-944 
-220 
139 

-10 

-28 

137 

-41 
-17 
236 

-4 
138 
-115 

3 
-83 

42 
60 
68 

108 

-145 

49 

-35 
20 

-7 
-23 
141 

-38 
-13 
238 

-1 

141 
-111 

-7 
-80 

4l6 
-350 
-25 

-41 

1,724 

-563 
-98 
207 

- 
13 

820 
84 
798 
-1,122 
-133 
-80 
-62 
-47 

-3 
-5 
-3 

-3 
-4 
-2 

-3 
-3 
-4 

-3 

-3 

-11 

99 

-83 
-14 
-3 

1945 

1946 

1947 

1948 

1949 

1950 

1951  (Estimated) 

1952  (Estimated) 

1950-July 

August... 
September 

October.. 
November. 
December. 
1951 -January. . 
February . 
March 

April 

May 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency  items. 
For  current-month  details,  see  "Statutory  Debt  Limitation",  Table  2. 


Jtthf  1951 
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DEBT   OUTSTANDING. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  doll  are) 


End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public 

lesuse 

Special 
issues 

Total • 
public 
Issues 

Marketable 

Nonaarke  table 

Total 

Bills 

Certif- 
icates 

Motes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 
saTlngs 
notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

Invest- 

nont 

serlas 

Other 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*3 

19'tl* 

19^-i 

191.6 

19l>7 

135,380 
199,51.3 
256,357 
268,111 
255,113 

121.,  509 
185,256 
237,51.5 
2U5,779 
227,71.7 

95,310 
11U),I.01 
181,319 
189,606 
168,702 

11,861. 
11., 731. 
17,01.1 
17,039 
15,775 

16,561 
28,822 
311,136 
3l.,8oU 
25,296 

9,168 
17,1.05 
23,1*97 
18,261 

8,11.2 

1*8,809 
58,083 
69,693 
65,86U 
69,686 

8,711 
21,161 
36,756 
53,1*59 
1*9,636 

196 
196 
180 
166 

29,200 
1*4,855 
56,226 
56,173 
59,045 

21,256 
34,606 
45,586 
49,935 
51,367 

7,495 
9,557 
10,136 
6,711 
5,560 

1,793 

- 

448 
692 
505 
427 
325 

10,871 
14,287 
18,812 
22,332 
27,366 

191.8 

191.9 

1950 

250,063 
250,762 
255,209 

219,852 
217,986 
222,853 

160,31.6 
155,11.7 
155,310 

13,757 
11,536 
13,533 

22,588 
29,1«7 
18,1.18 

11,375 
3,596 
20,1.01. 

62,826 
60,789 
53,159 

1*9,636 
1*9,636 
1*9,636 

161* 
162 
160 

59,506 
62,839 
67,544 

53,274 
56,260 
57,536 

4,394 
4,860 
8,472 

563 
396 
297 

959 
954 
954 

316 
369 
285 

30,211 
32,776 
32,356 

Debt  peak, 

Feb.  19I.6 
1Q1(9-Dec . . 

277,912 
255,019 

257,016 
221,123 

199,810 
155,:i23 

17,032 
12,319 

1.1,1.13 
29,636 

19,551 
8,21.9 

68,207 
55,122 

53,1*27 
1*9,636 

180 
161 

57,206 
66,000 

48,692 
56,707 

8,043 
7,610 

343 

954 

471 
386 

20,897 
33,896 

1950- July. 
Aug.. 
Sept. 

255,1.03 
255,761. 
251., 968 

222,881. 
223,059 
221,572 

155,168 
155,162 
153,771. 

13,61.2 
13,637 
13,637 

12,817 
12,817 
11,620 

25,755 
25,755 
31,688 

53,159 
53,159 
1.7,031. 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

67,717 
67,897 
67,798 

57,568 
57,470 
57,396 

8,629 
8,912 
8,895 

280 
274 
269 

953 
953 

953 

286 
287 
284 

32,518 
32,705 
33,396 

Oct.. 
Not.. 
Dec. 

251., 731 
251., 887 
251., 283 

221,191 
221,156 
220,575 

152,779 
152,758 
152,1.50 

13,629 
13,608 
13,627 

5,373 
5,373 
5,373 

36,91.8 
36,91.8 
39,258 

1.7,031. 
1.7,031. 
ltl»,398 

1*9,636 
1*9,636 
1*9,636 

158 
158 
158 

68,413 
68,398 
68,125 

57,954 
58,027 
58,019 

8,999 
8,907 
8,640 

223 
224 
221 

953 
953 
953 

283 
287 
292 

33,539 
33,732 
33,707 

1951- Jan.. 
Feb.. 
Mar.. 

253,701. 
253,382 
252,553 

219,712 
219,U1.8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

1.3,800 
1.3,802 
1.3,802 

1.1*, 398 
W.,398 
1.1.,  398 

1*9,636 

156 
156 
156 

68,092 
67,824 
67,405 

58,017 

8,748 
8,730 
8,296 

84 
78 
93 

953 
953 
953 

291 
294 
299 

33,992 
33,933 
33,525 

Apr.. 
MflJ.. 

252,280 
252,729 

218,690 

218,680 

138,075 
138,041 

13,627 
13,611. 

- 

1.3,802 
1*3,802 

W.,398 
1*4,398 

36,091 
36,070 

156 
156 

80,615 
80,639 

57,652 
57,607 

8,109 
8,158 

49 
48 

14,498 
14,518 

307 
308 

33,590 
34,049 

Table  4.-  Net  Oiange  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  Issues 

Special 

Total 
public 
issues 

Marketable 

Nonmarke  table 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  s. 

savinge 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonis 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1943 

1944 

1945 

1946 

1947 

63,412 
64,163 
56,813 
11,754 
-12,997 

60,426 
60,747 
52,289 
8,234 
-18,032 

44,736 
45,092 
40,917 
8,287 
-20,904 

9,356 
2,870 
2,307 
-2 
-1,264 

13,466 
12,261 
5,313 
668 
-9,508 

2,479 
8,237 
6,092 
-5,237 
-10, U9 

11,607 
9,274 
11,610 
-3,869 
3,8E3 

7,829 
12,450 
15,595 
16,703 
-3,823 

-16 
-14 

15,690 
15,655 
11,371 
-53 
2,872 

11,068 
13,350 
10,979 
3,449 
2,332 

4,481 
2,061 
579 
-3,424 
-1,151 

1,793 

- 

141 
244 

-187 
-78 

-101 

2,986 
3,4l6 
4,525 
3,520 
5,035 

1948..,.. 

1949 

1950 

-5,050 

698 

4,448 

-7,895 
-1,866 
4,867 

-8,356 

-5,199 

162 

-2,018 
-2,221 
1,997 

-2,708 

6,840 

-11,009 

3,232 
-7,779 
16,808 

-6,861 
-2,036 
-7,630 

» 

-2 
-2 
-2 

461 
3,332 
4,705 

1,907 
2,986 
1,277 

-1,166 

467 

3,612 

-1,230 
-167 
-99 

959 
-5 
-1 

-9 

52 
-84 

2,845 
2,564 
-420 

1950-July 
Aug. 
Sept. 

193 
361 
-796 

31 

174 

-1,486 

-142 

-5 

-1,388 

109 
-5 

-5,601 
-1,197 

5,351 
5,934 

-6,125 

• 

-1 

173 
180 
-99 

32 
-98 
-74 

156 
283 

-17 

-17 
-6 
-5 

, 

2 
1 
-3 

162 
187 
691 

Oct. 
Nov. 
Dec. 

-238 
157 
-605 

-381 
-36 
-580 

-996 
-21 

-307 

-8 
-21 

19 

-6,248 

5,260 
2,309 

-2,635 

• 

- 

615 
-15 
-273 

559 

73 
-8 

104 
-92 
-267 

-46 
1 
-2 

\ 

-1 
3 
5 

143 
192 
-24 

1951- Jan. 
Feb. 
Mar. 

-579 

-863 
-264 
-420 

-830 
5 
-1 

2 
3 
-2 

-5,373 

4,543 
2 

• 

• 

-2 

-33 
-269 
-4l8 

-i 

108 
-18 
-434 

-137 
-6 
16 

• 

2 
6 

284 
-58 
-409 

Apr. 
May. 

-273 
449 

-339 
-10 

-13,548 
-34 

-3 

-13 

- 

• 

-13,545 
-21 

- 

13,209 
24 

-112 
-45 

■'11 

-44 

-1 

13,545 
20 

8 

1 

66 

459 

iBGuee  ^ich  coomerclal  banks  (banks  accepting  demand  depoaits)  are  not 
permitted  to  acquire  prior  to  epeclfled  dates,  except  that:   (1)  con- 
currently with  the  kii\,   5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  vere  permitted  to  subscribe  for  limited'  Investment  of 
their  savings  deposits;  (2)   commercial  banks  maj  temporarily  acquire 
siich  lesuos  through  forfeiture  of  collateral;  (3)  commercial  banke  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  reetricted  ieeuee  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7. 

^     Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

*   Less  than  $500,000. 
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Table  5.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 

(In  mllllcffifi  of  dollars) 


End  cf  fiscal 
year  or  month 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Ecane 
Ovnera* 

Loan 
Corporatlo 


Public 
Housing 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Nonmarke table 


Credit 
Corpora- 
tion 2/ 


Bee onfl true - 
tlon  Finance 
Corporation 


19''3 

19W1 

ms 

19W 

19l»7 

19l>8 , 

19'<9 

1950 , 

19119-Decoinber. 

1950- July 

August. . , 
Septembei 

October. . 
November, 
December. 

1951- January. . 
Februftry , 
March . . . . 

April 

Maj 


It, 092 

1,516 

1*09 

it6T 

83 

69 
2U 
17 


3,908 

1,190 

i'' 

''3 

38 

?T 
13 
16 


ltl2 
U12 


930 


1,533 
755 


UU 


183 
326 
375 

1*5 


150 
375 
U2U 
U5 


Source:     Dally  Treasury  Statement. 

1/    Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Consists  of  demand  obligations  as  of  the  close  of  tiie  previous  month, 

^    Consists  of  fisconstructlon  Finance  Corporation  notes  Series  X-A,  X-B, 


and  X-C,  which  were  held  by  United  States  Government  corporatlo 
credit  agencies. 
LoD3  than  $500,000. 


Table  6. 


Special   Issues  to  United  States  Government  InvestDent  Accounts 

(In  mlLllons  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
bonks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Govemnent 
Life 

Insurance 
Fund 

National 
Service 
Life 

Insurance 
Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Otter 
2/ 

19l'3 

19^U 

W^S 

19'>6 

wu? 

ma 

191*9 

1950 

X9U9-December 

1950-July 

August. . . 
September 

October., 
November. 
December. 

1951- January . , 
Febr^.iary , 
March 

April.... 
May 

10,871 
111,287 
13,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 
33,539 
33,73? 
33,707 
33,992 
33,933 
33,525 
33,590 

103 
98 
97 

120 

uoe 
51*9 

666 
808 

737 

865 
867 
867 

867 
667 
,839 
896 
899 
899 
899 
899 

37 
U7 
119 

126 

as 

50 
50 

50 
50 
50 
50 
65 
65 
65 
65 

It.OU 
It, 766 
5,308 
5,910 
7,101* 

7,709 
9,003 
10,Ul8 

9,501 
10,628 
10,695 
10,858 

10,988 
11,023 
11,101. 

11,302 
11,381* 
11,551 
11,618 
11,929 

106 
27 
37 
1*9 
62 

71* 
95 
79 

102 

79 
79 
79 

79 
80 
81 

81* 
85 
86 

86 
86 

1,076 
1,1*69 
1,868 
2,177 
2,1*60 

2,823 
3,270 
3,817 

3,62a 

3,825 
3,835 
l»,152 
It,  162 
1*,166 
1|,177 

1*,195 
l*,199 
It,  208 

l*,220 
1*,227 

538 
502 
589 
681. 
1,251. 

1,286 
1,318 
1,292 

1,268 
1,292 

1,288 

1,281. 
1,281* 

1,280 
1,278 

1,277 
1,271* 
1,270 

1,268 
1,261. 

352 
1,213 
3,187 
5,21*0 
6,1*71* 

6,935 
7,288 
5,31*2 

7,696 

5,31*1 
5,337 
5,328 

5,329 
5,328 
5,335 

5,353 
5,366 
5,371. 

5,373 
5,335 

199 

268 

1.61* 

782 

1,628 

1,912 
1,952 
1,802 

1,882 
1,791 

1,726 
1,691 
1,666 
1,650 
1,630 

1,587 

1,302 

777 

752 
732 

178 
319 
501 
657 
806 

1,371* 
1,720 
2,058 

2,059 

2,057 
2,057 
2,362 

2,1.17 
2,392 

2,365 

2,1.  CO 
2,373 

2,31.7 
2,1*03 

2,376 

l',257 
5,610 
6,71.7 
6,699 
7,11*-' 

7,500 
7,31*0 
6,616 

6,898 

6,553 
6,763 
6,718 

5,690 
6,888 
6,81*1 

6,81.1 
6,980 
6,91.0 

6,900 
7,225 

18 
17 
11. 
12 
30 

11 
7 
6 

6 
6 
7 
7 
7 
7 
7 
7 
7 
7 

7 
11 

Source:  Dally  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 


2/    Conalets  of  Adjusted  Sorvlce  Certificate  Fimd,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Inaurance  Fund. 


July  1951 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar 

amounts  1 

1  minionB) 

■■ 

End  of 
flBcal  year 
or  month 

Total   Interest-bearing  securities 

Computed  annual  Interest  rate                                                                | 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
1/ 

Total 
public 
debt 

Marketable  Issues 

Non- 
market- 
able 
Issues 

Special 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191*3 

19't'» 

19't5 

19l<6 

19lt7 

I9U8 

191*9 

1950 

1950-July. . 
Aug... 
Sept.. 

Oct... 
Not... 
Deo... 

1951-Jan. . . 
Fab... 
Mar... 

Apr... 
Maj... 

139,  "tTS 
201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

255,1*16 
255,779 
251*, 986 

£5i,750 
2511,909 
25lt,30l* 
253,720 
253,397 
252,572 
252,299 
252,756 

i35,360 
199,5'*3 
256,357 
268,111 
255,113 

250,063 
250,762 
255,209 

255,1*03 
255,761* 
25l*,968 

25l*,731 
251*,  887 
2511,283 

253,701* 
253,382 
252,553 
252,280 
252,729 

2,759 
3,869 
l.,969 
5,357 
5,376 

5,1*57 
5,606 
5,613 

5,618 
5,626 
5,585 

5,605 
5,618 
5,616 

5,61*2 
5,635 
5,62U 

5,659 
5,679 

2,679 
3,8U9 
l*,96l 
5,351 
5,371* 

5,^55 
5,606 
5,613 

5,618 
5,626 
5,585 
5,60U 
5,617 
5,616 

5,61*1 
5,631* 
5,623 

5,658 
5,679 

1.978 
1.925 
1.935 

1.995 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.201* 
2.209 

2.221* 
2.22U 
2.227 
2.21*3 
2.21(7 

1.979 
1.929 
1.936 
1.996 
2.107 

2.182 
2.236 
2.200 

2.200 
2.200 
2.191 

2.201 
2.2OU 
2.209 
2.2Sll 
2.221* 
2.227 
2.21*3 
2.21*7 

1.822 
1.725 

1.718 

1.773 
1.371 

1.91*2 
2.001 

1.958 

1.959 
1.960 
1.938 

1.951 
1.957 
1.963 
1.988 
1.989 
1.991 

1.9l>5 
1.953 

.380 
.381 
.381 
.381 
.382 

l.Oll* 

1.176 
1.187 

1.191 
1.209 
1.252 

1.299 
1.36U 
1.378 

1.396 
1.U06 

1.1*27 
1.1*68 

1.51*7 

.875 

.875 

.875 

.875 

.875 

1.0U2 

1.225 

1.163 

1.125 
1.125 
1.125 
1.125 
1.125 
1.125 

1.165 
1.281 
1.20lt 
1.289 
1.UU8 

1.201* 
1.375 
1.31*1* 

1.325 
1.325 
1.311 
1.302 
1.302 
1.328 

1.372 
1.372 
1.372 

1.372 
1.372 

2.U9lt 
2.379 
2.311* 
2.307 
2.307 

2.309 
2.313 
2.322 

2.322 
2.322 
2.336 

2.336 
2.336 
2.359 

2.359 
2.359 
2.359 
2.336 
2.336 

2.330 

2.1*17 
2.1*73 
2.567 
2.593 
2.623 
2.629 
2.569 

2.567 
2.561 
2.562 

2.560 
2.561 
2.565 

2.563 
2.561 
2.569 
2.602 
2.602 

2.U08 
2.U05 
2.1*36 
2.1*1.8 
2.510 
2.588 
2.596 
2.589 

2.588 
2.586 
2.602 

2.602 
2.599 
2.600 

2.598 
2.599 
2.607 

2.608 
2.600 

1.968 
1.335 
1.321 
1.1*10 
1.758 

1.921* 
2.210 
2.68lt 

2.815 
2.793 
2.751* 

2.729 
2.626 

2.655 
2.701 

2.757 
2.726 

2. '656 

Source:     Daily  Treasury  Statement, 

1/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/     Total  includes  "Other  bonds";    see  Table  3. 

2/    Included  In  debt  outstanding  at  face  amount,  but  In  computing 


annual  Interest  charge  aiid  anniial  "interest  rate  discount  value  la 
U/     In  ccMputing  annual  Interest  charge  and  annual  Interest  rate  on 
Itolted  States  savings  bonds,  Series  A-E     are  considered  to  yield 
2.90^  per  annum  and  Series  F  is  considered  to  yield  2.53%. 


Table  8,-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencl6s^ 


(In  mlUionfl  of  dollars) 


End  of 
fiscal  year 
or  month 

Total 

Conmiodlty 
Credit 
Corpora- 
tion 

Defense  Production 
Act  2/ 

Econcmlo 
Cooper- 
ation 
Adminis- 
tration 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator i/ 

Public 
Housing 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

Secre- 
tary of 
the 

IT 

Tennessee 

Valley 

Authority 

Other 
1/ 

General 
Services 
Adminis- 
tration 

Reconstruc- 
tion 
Finance 
Corporation 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1950-July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Maj.. 

7,535 
10,717 
12,169 
11,673 
11,91*6 
2,789 
6,851 
8,U23 

8,865 
8,688 
8,1(10 

8,1(01* 
8,1(00 
8,U70 
8,61(1 
8,639 
8,727 

8,859 
8,903 

1,950 

900 

1,591 

1,301 

510 

W(0 

1,669 

3,193 

3,528 
3,311 
2,959 
2,781 
2,785 
2,736 

2,710 
2, 601 
2,566 

2,51*8 
2,531* 

50 
50 
50 

100 
100 

1 
2 

5 
5 

782 
96I, 

966 
985 
985 
1,006 
l,02l( 
1,039 
1,01(1 
1,056 
1,075 
1,086 
1,091 

516 
971 
96l( 

9l(0 
9l(6 
952 
962 
968 
9l(2 

953 
963 
976 

1,009 
1,020 

1 

1 

1,192 

1,251* 
1,307 
1,355 
1,U22 
1,1*78 
1,535 
1,535 
l,5l*3 

283 
398 
383 
360 
31*7 
362 
337 
31*9 

351* 
36U 
371* 
381( 
39l( 
391* 
1(01* 
1(19 
U39 

U6k 

1(89 

5,033 

8,1(16 
9,020 
9,205 
9,966 

1,8^ 
1,1*56 

1,1*77 

1,527 

368 

355 
21.7 
316 

289 
261 
277 

293 
281 

718 
1,015 
1,281 

1,352 
1,352 
1,352 

1,1*32 
1,1*32 
1,1*32 

1,1*92 
1,1(80 

1,1.80 

1,51*0 
1,51*0 

65 

98 
56 
81 

81 
91 
101 

121 
11*7 
159 

105 

111* 

100 
100 

100 
100 
100 

100 

100 
100 

100 
100 
100 

100 
100 

57 
.  57 
57 
57 
56 
51* 
52 
1*9 

U9 
1(6 
U6 

1(6 
1(6 
UU 

kU. 
Ul( 
hk 

UU 

1(4 

212 
91(6 

1,118 
750 
550 

2UU 
126 

1 

3 
6 
10 

ll( 
18 
2l( 

31 

1(1 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to 

finance  Government  corporations  and  other  agoncies,  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  in  the  guaran- 
teed debt  outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950. 

^  For  Slum  Clearance  Program  and  also,  beginning  September  1950,  Federal 
National  Mortgage  Association  and  Prefabricated  Housing  Loans  Program, 
which  wore  transferred  from  the  Reconstmctlon  Finance  Corporation. 

kj    Excludes  securities  iesued  londer  Defense  Production  Act. 


5/  For  Farmers'  Home  Administration  programs. 

6/  For  Natural  Fibers  Revolving  Fund. 

jj     Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners*  Loan  Corporation  prior  to  1950,  by  Virgin  Islands  Company  In 
I9U8-50,  and  by  Veterans  Administration  for  Direct  Loan  Program  begin- 
ning August  1950.  For  detail,  see  "Treasury  Bulletin"  Issues  before 
March  195i. 

8/  Notes  outstanding  in  the  amount  of  $9»365  million.  Including  interest, 
were  canceled  on  June  30,  19l*8,  pxirsixant  to  the  Government  Corpora- 
tions Appropriation  Act,  19^*9  C62  Stat.  II87) . 

•   Lees  than  $500,000, 
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Table  0.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  in  nllllonfl  of  dollars) 


Putllo  debt 


1932. 
1933. 

1935. 
1936. 
1937. 
1938. 
1939. 

19"*!. 

19'»2. 
19lt3. 
19't't. 

19116. 

19lt7.c 

19U9.. 
1950.. 
1951.. 


17,816 
20,802 
25,068 

28,1*76 
30,516 
311,502 
37,li53 
39,631 
Us, 110 
'■5,877 
60,012 
111,069 
170,659 
232,ll08 

278,887 

259,776 
256,5711 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 
3lt,6oi 
37,633 
39,859 
112,365 
116,090 

62,381 
UU,02li 
1^,107 
233,707 
279,2111 
26i,lil8 
2511,605 
252,721 
256,368 
255,9lil 


18,507 
21,362 
26,158 
28,817 
31,1159 
311,728 
37,556 
39,985 
Il2,5ll0 

■17,173 

62,lil9 
115,507 
I81i,715 
233,950 
276,012 

259,12li 
252,990 
251,61i2 

255,7211 
2511,997 


18,597 

21,lllll 
26,118 

28,668 

31,li25 
31*, 91*1 
37,510 
110,063 
112,658 
117,231 
6U,96l 
129,8119 
1811,967 
235,069 
273,898 

257,701 
252,2llO 

251,530 
255,718 

2511,727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,li22 
110,282 

ii2,ao3 
117,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,3113 
252,236 
251,889 
256,350 
255,093 


19,1187 
22,539 
27,053 
28,701 
33,779 
36,1125 
37,165 
Ii0,lili0 
112,968 
118,961 

72,ll22 
136,696 
201,003 
258,682 
269,ll22 
258,286 
252,292 
252,770 
257,357 


19,612 
22,610 
27,189 
29,123 
33,ltWt 
36,716 
37,191 
U0,66l 
113,771 
119,513 

77,136 
llil,52li 
208,5711 
262,0115 
268,270 
259, Wi8 
253,3711 
253,877 
257,5ltl 


20,067 
23,099 
27,080 
29,033 
33,380 
37,OU5 
37,593 
U0,891 
113,905 
50,921 
81,685 
llili,059 
209,802 
263,001 
267,5116 

260,097 
253,Oli9 
255,852 
257,8711 


20, 6U 

20,813 

23,051 

23,050 

27,190 

27,188 

29,ll21 

29,1i6l' 

33,833 

33,833 

36,875 

36,956 

38,393 

38,li23 

U0,858 

Ul,036 

lili,073 

lili,137 

51,31.6 

53,5811 

86,!>83 

92,90U 

158,3119 

165,0117 

209,1196 

210,2llll 

262,020 

261,817 

265,369 

263,532 

259,lli5 

259,071 

252,687 

252,1160 

256,680 

256,778 

257,216 

256,937 

20,806 

23,53li 
27,299 
29,6311 
33,7911 
37,0911 
38,603 
111,305 
lili,273 
55,OliO 
96,116 
166,158 
215,005 
265,3112 
262,277 
258,212 
252,506 
256,982 
257,077 


Guaranteed  eecurltlee  l/ 


1932. 
1933. 
I93I1. 
1935. 
1936. 

1937. 
1938. 
1939. 
19ltO. 
19111. 
19112. 
I9I13. 
I9H. 
19I15. 
191*6. 

19117. 
19118. 
19I19. 
1950. 
1951. 


310 
3,300 
■1,562 

■1,662 

lt,6li6 

■1,987 

5,699 

5,915 

5,703 

■1,291 

li,275 

1,530 

558 

270 

77 

36 

27 


3,li80 
■1,630 

11,662 

li,6li6 

5,lilO 

5,673 

5, 9111 

5,696 

■1,287 

■1,233 

l,lliJt 

551 

188 

79 

26 


295 
3,589 
■1,6511 

11,662 
U,61i6 
5,lil0 
5,663 
5,916 
5,690 
11,360 
2,278 
l,lli4 
553 
182 


325 
3,660 
11,676 

■1,660 

li,6li7 

5,lil0 

5,657 

6,560 

5,688 

■1,372 

2, 2711 

1,155 

S^ili 

178 

75 

23 


li23 

3,728 

■1,703 

U,66o 

■1,852 

5,^109 

5,535 

6,371 

5,687 

■1,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


■1,123 
■1,718 

■1,665 
■1,853 
5,1150 
5,529 
6,370 
U,568 
■1,100 
1,623 
li33 
■if 6 

90 
73 
27 
20 


l,061i 
■1,205 
■1,7211 

■1,703 

5,06li 

5,li80 

5,526 

6,939 

lt,58l 

3,791 

1,565 

505 

333 

80 

55 


1,615 

li,2li8 
11,669 

■1,633 

5,015 

5,li89 

5,813 

6,937 

■1,592 

3,9^11 

1,566 

53^i 

379 

79 

51 

27 

18 


1,875 
11,369 
■1,667 

■1,633 
5,009 
5,^156 
5,808 
6,937 
li,57^i 
3,971 
1,568 
5^15 
■lOO 

76 
50 

29 


2,596 
ll,ll21 
11,667 

U,63li 
5,001' 
5, ■AS 
5,810 
6,938 
■1,265 
■1,119 
1,563 
558 
386 

83 
52 
28 


18 

2,823 
li,^i6o 

■1,662 

■i,6Uli 
■1,993 
5,708 
5,919 
6,321i 
U,26li 
■i,i6o 
1,533 
553 
370 

89 

57 


Total  Federal  eecurltlee 


1932. 
1933. 
193^1. 
1935. 
1936. 

1937. 
1938. 
1939. 
I9I1O. 
19*1. 

19112. 
I9I13. 
I9W1. 
191*5. 

igW. 

19117. 
19^18. 

19^19. 
1950. 
1951. 


17,816 
20,802 

25,378 
31,776 
35,078 

39,l61i 
■12,099 
■ill,  618 
■17,809 
51,792 

65,715 
115,360 
17li,933 
233,938 
279,^ili5 
260,0116 
256,651 
252,656 
256,892 
256,1113 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
■12,279 
■15,269 
■18,038 
52,001l 

68,077 
118,311 
187,339 
2311,851 
279,76li 
261,606 
2511,683 
252,7117 
256,395 
255,958 


18,507 
21,362 
26, It  53 
32,li06 
36,113 
39,390 
ll2,202 
■15,395 
■18,203 
53,089 

68,109 
119,867 
186,993 
235,0911 
276,565 
259,306 
253,068 
251,666 
255,7117 
255,018 


18,597 
21,^t4l 
26,lilt3 
32,328 
36,101 

39,601 
li2,157 
■i5,'i73 
■18,315 
53,791 

70,6119 
13li,221 
l87,2lil 
236,2211 
27li,^ili3 
257,880 
252,315 
251,553 
255,7110 
254,7118 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
ll2,27li 

■15,691 

■i8,3U3 
5^1,092 

711,258 
lliO,OOl» 
188,035 
2^10,003 

273,135 
258,521 
252,311 
251,912 
256,370 

255,122 


19,^187 
22,539 
27,73^1 
32,82^1 
38,U97 

■11,089 
■i2,017 
■15,890 
It8,li97 
55,332 

76,991 
1^10,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 


19,612 
22,610 
28,25U 
33,328 
38,168 

■il,^il9 
■12,255 
li6,lUl 
■19,297 
56,1152 

81,717 
Ili5,3l6 
210,138 
262,550 
268,603 
259,528 
253, 1129 
253,902 
257,557 


20,067 
23,099 
28,695 
33,280 
38,0119 

■11,678 
■12,608 
■16,380 
■19,718 
57,858 

86,277 
lll8,000 

211,369 
263,535 
267,9211 
260,176 
253,101 
255,879 

257,891 


20, 6u 
23,051 
29,061i 
33,790 
38,500 

Ul,508 
■i3,^i02 
li6,31li 
U9,88l 
58,283 

91,057 
162,321 
211,06li 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 


20,813 
23,052 
29,7811 
33,882 
38,500 

■11,590 
Ii3,lt2li 
Ii6,^i8^i 
■19,9117 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 


20,806 
23,552 
30,122 
311,0911 
38,1156 

■11,738 
■13,596 
■17,013 
50,192 
61,3611 

100,380 
170,318 
216,537 
265,8911 
262,61i6 
258,301 
252,563 
257,0U 
257,100 


Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19^12,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligation.! ,   issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as   to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


Juhj  mi 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  C Jl  U.3.C. 
757  b),  provldeG  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall  not   exceed  In  the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the   statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,    1961 

(In  fflllllons  of  dollare) 


MaxiJBUiii  ajaount  of  securities  which  nay  he  outetfisdlDg  at  any  one  tine,  under  llmltatlona  Iji^osed  by  the  act 
of  June  26,  igW  Ql  U.S.C.  757  h) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  lljnltaticoi 

U.  S.  GoTemnent  securities  Issued  under  the  Second  Liberty  Bond  Act,  "^b   aaended • 25U,1^06 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ■       ^9 

Total  aoount  of  securities  outstanding  subject  to  statutory  debt  lloltatlon 


Balance  Issuable  under  lljiiltatlon. 


Source;  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  May  31,  1951 

(In  mllllona  of  dollars) 


Claae  of  eecurlty 


Subject  to 
statutory  de'bt 
limitation 


Not  eubject  to 
statutory  debt 
lljnltatlon 


Total 
outstanding 


Public  debt: 


Interest-beerlng  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treoeury  bonds  -  bank  restricted  l/,.. 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable . 


No nmarke table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds ,  Investment  eerlee 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax   refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  eerlee 

International  Bank  for  ReconstructlOTi  and  Derolopnent  series 

United  States  notes  ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Resex^e  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securities:  2/ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securltlee. 


13,611* 


1,331* 


29 


2^M^ 


191 
331 


527 
687 


13,611* 


1*3,802 
W,398 
36,070 

156 

1*3,802 

1*J*,398 

36,070 

156 

137,885 

156 

138,01*1 

57,607 

8,158 

308 

1*8 

ll*,5l8 

\ 

57,607 

8,158 

308 

1*8 

1'*,518 

80,639 

- 

80,639 

31*,  01*9 

- 

31*,  01*9 

252,573 

156 

252,729 

500 

1* 

503 

1*8 
2 

1,283 

- 

1*8 
2 

1,283 

191 
331 


1,861 


Source: 
1/  lae 


Bureau  of  the  Public  Debt. 
as  which  commercial  banks  may 


specified  dates 


(with  minor  exceptlo 
2/     Excludes  guaranteed 


b);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
scurltles  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31 .   1051  2J 

(In  millions  of  dollars) 


Year 
nonth 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 

rlty 
Issues 


Callable  issues 
classified  Ijy 
year  of: 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


Year 
and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
rlty 


Callable  Issues 
classified  by 
year  of: 


Final 
matu- 
rity 


1951 
June. 


Sept. 
Oct.. 

Nov.. 
Dec. 


1952 
Mar... 


1953 
June. . 
Sept.. 
Dec... 


Bills 

a-SA*  Bond 


Bills 

l-lA)S  Note  - 
1-1  Ajt  Note  - 
1-1  A*  Note  - 


Bills 

l-lAi6  Note 


l-lA*  Note 
1-lA*  Note 


l-l/k'f,  Note 


2-lA/'  Bond 
ai  Bond 


256    Bond  h/- 
2-l/S*  Bond  - 


Si>  Bond 

2-lA*  Bond 


li           Bond 
Total 


2^  Bond 
2^  Bond 
2-lA*  Bond 
Total 


6/15/51-5U 


7/1/51-B. 
7/1/51-C. 
7/1/51-D. 


8/1/51-E. 
9/15/51-55 

10/1/51-A. 
10/15/51-F. 

ll/l/51-G. 

12/l5/51-;3 
12/15/51-55 


9/15/51-53 
3/15/52-5'' 


6/l5/52-5l< 
6/15/52-55 


12/15/52-5'' 


6/15/53-55 
9/15/51-53 
12/15/SI-53 


ItjlOl* 
1,627 


1*,005 
2,7'*1 


5,50'' 
5,351 


1,918 


''2,90'' 


1,118 
510 


5,825 
1,501 


2't,998 


7,986 
1,118 


195't 
Mar 


1955 
Mar. 


1956 
Mar. 

Apr. 

Sept 


Mar. 


Sept 


l-3/8)t  Note 
2-l/25t  Bond 


3/l5/5''-A. 
3/15/52-5'' 


if,  Bond  -     6/I5/52-5U 

2-l/lt5t  Bond  -     6/15/5I1-56 


Bond  -  12/15/52-511 


1-1/2*  Note  -     3/15/55-A. 
2-7/8i6  Bond  -     3/15/55-60 


2-l/li5t  Bond   -     6/15/52-55 
2*  Bond   -     6/15/53-55 


2*  Bond  -  12/15/51-55 

1-lM  Note  -  12/15/55-B. 


2-1/2*  Bond  -  3/15/56-58 

1-1/2*  Note  -  ''/l/56-EA 

2-l/ll*  Bond   -  6/15/511-56 

2-3/1*  Bond   -  9/15/56-59 

2-l/li*  Bond   -  9/15/56-59 


2-1/2*  Bond 
2-3/li*  Bond 
Total 


3/15/56-58 
6/15/58-63 


2-1/I1*  Bond  -  6/15/59-62 

2-3/'i*  Bond  -  9/15/56-59 

2-l/U*  Bond  -  9/15/56-59 

2-l/ll*  Bond  -  12/15/59-62 


Total. 


11,675 


5,365 


l,liJt9 


8,75^ 


l,021i 
5,825 


1,501 

725 

510 
2,736 


l,lilt9 


l,lil»9 


3,823 


li,8oU 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


Jtdy  1951 
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DEBT   OPERATIONS. 


Table  1.- 


Maturlty  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,   icei  i/ (Contlnuedt 

(In  millions  of  dollars) 


Ysar 
anl 
month 

Description 

of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
beccne 
bank 
eligible 

a/ 

Tear 
and 

Description 

of  security  2/ 

Amount  of  maturities 

Data 
bank  re- 
stricted 
Issues 
becoBB 
bank 
eligible 
i/ 

Fixed 
matu- 
rity 
iBBuae 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1960 

1966 

Mar... 

2-7/8)6  Bond  - 

3/15/55-60 

- 

- 

2,611 

Mar... 

2-1/2*  Bond  - 

3/15/66-71 

- 

3,  Ml 

- 

12/1/51* 

Deo... 

2-3A*  Bond  - 

12/15/60-65 

- 

1,1185 

- 

1,W5 

1967 

June. . 

2-1/2*  Bond  - 
2-1/2*  Bond  - 

6/15/62-67 

6/15/67-72 

- 

2,007 

2,U8 

5/5/52 
6/15/62 

1961 

Sept.. 

2-1/2*  Bond  - 

9/15/67-72 

- 

2,716 

- 

J\ine.. 

3^           Panama 

Canal  bond-  6/1/6I 

50 

- 

Dec... 

2-1/2*  Bond  - 

12/15/67-72 

- 

lt,083 
87806 

2,118 

12/15/62 

. 

1962 

June. . 

2-1/1.*  Bond 
2-1/216  Bond 

-  6/15/59-62 

-  6/15/62-67 

- 

2,118 

5,281t 

6/15/52 
5/5/52 

1968 
Doc... 

2-1/2*  Bond  - 

12/15/63-68 

. 

. 

2,831 

12/1/52 

Dec... 

2-1/11*  Bond 
Total 

-  12/15/59-62 

■ 

- 

3,li70 

12/15/52 

2,118 

8,75lt 

1969 

June.. 

2-1/2*  Bond  - 

6/l5/61*-69 

. 

- 

3,761 

l'/l5/53 

1963 
June,. 

2-3/I1*  Bond 

-     6/15/58-63 

919 

Deo... 

2-1/2*  Bond  - 

l£/l5/61(-69 

- 

- 

3,838 

7,599 

9/15/53 

- 

- 

Dec... 

2-1/2*  Bond 

-  12/15/63-68 

- 

2,831 

- 

12/1/52 

1970 

- 

2,831 

919 

Mar... 

2-1/2*  Bond  - 

3/15/65-70 

- 

- 

5,197 

2/1/51* 

igfiit 

June. . 

2-1/2*  Bond 

-     6/15/6U-69 

3,761 

- 

It/^/SS 

1971 
Mar... 

Dec... 

2-1/2*  Bond 

-  I2/15/6U-69 

- 

3,83§ 

- 

9/15/53 

2-1/2*  Bond  - 

3/15/66-71 

3,1.81 

12/1/5I1 

. 

7,599 

. 

1972 

1965 

June.. 

2-1/2*  Bond  - 

6/15/67-72 

- 

- 

2,007 

6/15/62 

Mar... 
Dec... 

2-1/2*  Bond 
2-3/1**  Bond 
Total 

-  3/15/65-70 

-  12/15/60-65 

- 

5,197 

1,1.85 

2/1/51. 

Sept.. 
Dec... 

2-1/2*  Bond  - 
2-1/2*  Bond  - 

9/15/67-72 

12/15/67-72 

" 

- 

2,716 

12/15/62 

- 

- 

8,806 

- 

5,197 

I.U85 



Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludee  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  isaues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issuea  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,  are  listed  as  fixed  maturitiea.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 


status.  Bee  "Treasury  Survey  of  Ownership". 
2/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  epeclfied  dates;  see  "Debt  Outetandlng", 

Table  3 ,  footnote  1 ) . 
k/    Not  called  for  redemptions  on  September  15,  1951,  first  call  date. 

Callable  on  March  15,  1952,  succeeding  Interest  payment  date. 
*   Leas  than  $500,000. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounte  In  mllllonB) 


leeue 
date 

Deacrlptlon  of  aev  Issue 

Aaount  of 

■aturlng 

laaue 

(aa  of  date 

shovn  In 

first  coluBn) 

Total  blUs 
outstanding 
(aa  of  date 

ahovn  in 

first  colimi) 

Maturity 
date 

SuMber  of 
days  to 
■Bturlty 

Amovmt  of 

bids 

tendered 

Aaount  of  bids  accepted 

Total 
aaomt 

On 

CC^MtltlTS 

basis 

On  non- 
cciflWtltlTe 
basla  1/ 

In 

1951 -Apr.       5 

Apr.     12 

Apr.     19 

Apr.     26 

May         3 

May      10 

May       17 

May      21* 

May      31 

June       7 

June     It 

June     21 

June     28 

July       5 

July     12 

July     19 

July     26 

Aug.       2 

Aug.       9 

Aug.     16 

Aug.     23 

Aug.     30 

Sept.     6 

Sept.  13 

Sept.  20 

Sept.  27 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

1,865.6 
1,653.6 
1,937.5 
1,71*8.9 

1,897.6 
1,852.1 
1,905.0 
2,023.1 

1,905.3 
1,686.0 
1,722.0 
1,71*2.5 
1,682.2 

1,61*3.0 
1,71*2.8 
1,929.9 
2,159.0 

2,176.7 
1,866.3 
1,865.8 
1,900.1 
1,967.3 

1,836.6 
2,110.9 
1,908.7 
1,71*^.5 

1,002.1* 

999.9 

1,002.7 

1,003.3 

1,102.9 
1,103.1 
1,102.0 
1,102.9 
1,106.6 
1,100.8 
1,001.0 
1,001.6 
1,000.9 

1,001.6 
1,000.1* 
1,000.5 
1,002.8 

1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 

1,001.2 
1,000.9 
1,000.1* 

892.1 
859.5 
869.0 
881.3 

998.2 
1,000.0 
1,002.1 

986.8 

1,013.3 

1,006.3 

886.3 

893.5 

911.9 

903.1* 
883.0 
882.9 
886.1. 

989.7 
986.8 
985.6 
987.5 
1,002.2 

1,019.5 
877.9 
887.7 
901*. 5 

110.3 
lUo.l* 

133.7 

122.0 

101*  .6 
103.1 
99.8 
U6.1 

93.3 
91.. 5 
111*. 8 
108.1 
88.9 

98.1 
117.1* 
U7.7 
U6.1* 

112.3 
113.3 
115.1 

"fd 

82.0 
123.3 

113.2 

95.9 

81.. 7 
131*. 5 
21.3.0 

92.1* 
21.9.1* 
251.5 
21*1.9 
11*6.1 

131*  .0 
65.8 
56.3 
61*  .9 
71.3 
61.2 
161.3 
156.5 
35.5 

28.1* 
52.5 

263.6 
36.1. 

153  .t 

20.1 
1*2.1 
57.1* 
29.0 

1,003.2 
1,001.9 
1,000.1 
1,000.9 

1,100.1. 
1,101.6 
1,100.8 
1,105.2 
1,102.0 
1,103.3 
1,001.1* 
1,000.8 
l,00l*.9 

1,002.1* 
999.9 
1,002.7 
1,003.3 
1,102.9 

1,103.1 

1,102.0 
1,102.9 
1,106.6 

1,100.8 
1,001.0 
1,001.6 
1,000.9 

13,625.8 
13,623.8 
13,626.1* 
13,628.8 

13,631.2 
13,632.8 
13,63l*.0 
13,631.6 

13,636.3 
13,633.7 
13,633.3 
13, 631.. 1 
13,630.1 

13,629.2 
13,629.7 
13,627.6 
13,627.1 

13,626.3 
13,623.1 
13,621.8 
13,619.8 
13,613.9 

13,611*. 5 
13,611*. 7 
13,6ll*.l 
13,613.6 

May     17 

May    21* 

May    31 

June  28  p 

Issue 
date 

On  total  bids  accepted- 

On  co^etltlTe  bids  accepted-                                                 | 

ATerage 

price 

per  hundred 

Eqxil  Talent 
arerage 
rate  2/ 

High 

Ixw 

Price  per 
hundred 

BqulTalent 
rate  2/ 

Price  per 
hundred 

BqulTalent 
rate  2/ 

1951-Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Fab. 

Mar. 
Mar. 

Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 

May 
May 
May 

June 
June 
June 
June 

1* 

99.651 
99 .61.9 
99 .61*8 
99.6U9 
99.61*8 
99.61*8 
99.6U8 
99.653 

99.61*9 
99.61*5 
99.61*6 
99 .61.5 
99.619 

99.617 
99. 61I* 
99.613 
99.619 

99.619 
99 .601* 
99.589 
99.598 
99.596 

99.607 
99.629 
99.635 
99.6llt 

(Percent) 

1.381 
1.387 
1.391 
1.389 
1.391 
1.391 
1.391 
1.390 

1.390 
l.!*06 
1.1*02 
1.1*05 
1.507 

1.517 
1.528 
1.529 
1.506 

1.508 
1.566 
1.626 
1.591 
1.600 

1.555 
1.1*67 
1.1*1*5 
1.527 

99.668 
99.670 
99.659  i/ 
99.658 
99.658 
99.665      , 

99.651  y 
99.655 

99.660 
99.655 
99.656 
99.657 
99.650 

99.630  ^ 
99.630  , 

99.620  6/ 
99.630 

99.625  1/ 

99.621* 

99.625 

99.60U 

99.620 

99.610 
99.632 
99.659 
99.^5  8/ 

(Percent) 

1.313 
1.305 
1.31.9 
1.353 
1.353 
1.325 
1.381 
1.380 

1.31*5 
1.365 
1.361 
1.357 
1.385 
1.1*6U 
l.l*6U 
1.503 
1.1*61. 

1.1*81* 
1.1*87 
1.1*81* 
1.567 
1.503 

1.51*3 
1.1*56 
1.31*9 
l.l*ol* 

99.650 
99.61*7 
99.61*7 
99.61.8 

99.6U7 
99.61*7 
99.61*7 
99.652 

99.61.8 
99.61.1 
99.6I.3 
99. 61.3 
99.6)3 

99.611* 
99.612 
99.612 
99.618 

99.617 
99.600 
99.586 
99.596 
99.591* 

99.605 
99.628 
99.632 
99.608 

(Percent) 

1.385 
1.396 
1.396 
1.393 
1.396 
1.396 
1.396 
1.392 

1.393 
1.1*20 
1.1*12 
1.1*12 
1.531 

1.527 
1.535 
1.535 
1.511 

1.515 
1.582 
1.638 
1.598 
1.606 

1.563 
1.1*72 
1.1*56 
1.551 

18 

8 

8 

26 

2l* 

ll*    

Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  leas  from  any  one  bidder  . 

at  average  price  on  competitive  bids. 
2/  Bant  discount  basis. 
3/  Except  $900,000  at  99.670. 

y  accept  $310,000  at  99.700. 


Except  $100,000  at  99.61*0. 
cepted  in  full  |7    Except  $100,000  at  99.630. 

7/     Except  $1,000,000  at  99.655. 
8/     Except  $100,000  at  99.70O 
p       PrellTn1nnry. 


July  1951 
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Table  3.- 


Offerlngs  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 
aubecrlptlons 

Amount  Issued 

Date 

Bubecrlptlon 
books  were 
opened 

of 
iBGue 

Description  of 

ecurlty 

(Period  to  flTBt  call 
ehown  In  perentheeee )  1/ 

For 

caah  2/ 

In  exchange 
for  other 
securities 

Allotment 
ratio 

Caah  2/ 

Exchange 

(In  Bllllona  of  dollar») 

1/21/U6 

2/1/1.6 

7/8^      Certificate  - 

2/1A7-B 

1  yr                   

. 

U,95U 

- 

U,95l. 

100 

2/18/U6 

3/1/1.6 

7/8*       Certificate  - 

3/1/I.7-C 

1  yr                   

- 

l.,106 

- 

3,133 

76 

3/20/1.6 

U/1/1.6 

7/8)t      Certificate  - 

U/1/I.7-D 

1  yr                   

- 

l.,7l.2 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

7/8*      Certificate  - 

6/1A7-E 

lyr                       

- 

U,l68 

- 

2,775 

66 

6/1I./U6 

7/1/1.6 

7/^       Certificate  - 

7/lA7-r' 

lyr                       

- 

l.,673 

- 

2,916 

62 

7/17/U6 

8/1/1.6 

7/8*      Certificate  - 

8/1A7-G 

lyr                 

- 

2,307 

- 

52 

8/19/U6 

9/1/1.6 

7/8*       Certificate  - 

9/1A7-H 

lyr                       

- 

"..lltS 

- 

2,31.1 

56 

9/18/1.6 

10/1/1.6 

7/^       Certificate  - 

IO/1A7-J 

lyr                         

- 

3,203 

- 

1,W>0 

10/21/1.6 

ll/l/W 

7/8*      Certificate  - 

11/1/1.7-K 

lyr                         

- 

3,1.32 

- 

1,775 

51 

U/18/1.6 

12/1/1.6 

7/8)6      Certificate  - 

12/1/1.7-L 

lyr                         

- 

3,281 

- 

3,281 

100 

12/18/1.6 

I/1A7 

7/8*      Certificate  - 

1/1/1.8-A 

lyr                         

" 

3,131. 

* 

3,131. 

1/20/U7 

2/1A7 

7/^       Certificate  - 

2/1A8-B 

lyr                       

. 

l.,801 

. 

3,91.7 

82 

2/17/1.7 

3/1A7 

7/8*      Certificate  - 

3/1/U8-C 

lyr                       

- 

2,951 

- 

2,11.2 

72 

3/19/1.7 

I./1A7 

7/^      Certificate  - 

I./1/I.8-D 

lyr                       

- 

- 

5/21/1.7 

6/1A7 

7/8*      Certificate  - 

6/1/1.8-E 

lyr                       

- 

2,510 

- 

1,777 

70 

6/23/1.7 

7/1/1.7 

7/8*       Certificate  - 

7/iAe-F 

lyr                       

- 

2,71.2 

- 

7/21/1.7 

8/1A7 

7/^      Certificate  - 

7/1/1.8-0 

11m                

- 

1,127 

1,127 

100 

8/20A7 

9/1/1.7 

7/^      Certificate  - 

7/1/I.8-H 

10  HI              

- 

2,209 

- 

100 

9/2/1.7 

9/15A7 

1*           note 

10/1/1.8-B 

12im              

- 

■.,092 

- 

l.,092 

9/22/1.7 

IO/1/U7 

1*           Certificate  - 

IO/1/U8-J 

lyr                       

- 

l.SS". 

1,351. 

100 

10/22A7 

U/1A7 

1*           Certificate  - 

10/1/1.8-S 

11  m               

- 

1,1.67 

- 

11/19/1.7 

12/1/U7 

l-l/af  Note 

I/1A9-A 

1  yr    Im              

- 

3,535 

3,535 

12/19/1.7 

1/1/1.8 

1-1/8*  Certificate  - 

1/1/1.9-A 

lyr                       

- 

2,592 

■ 

2,592 

l/20/l.e 

2/1/1.8 

1-1/8*  Certificate  - 

2/1/U9-B 

lyr                         

. 

2,189 

- 

2,189 

100 

2/18A8 

3/1A8 

1-1/8*  Certificate  - 

3/1A9-C 

lyr                   

- 

3,553 

- 

3,553 

3/22  A8 

U/l/1.8 

1-1/^  Certificate  - 

1./1/I.9-D 

lyr                         

- 

1,055 

- 

1,055 

5/19/1.8 

6/1/1.8 

1-1/8*  Certificate  - 

6/1/1,9-E 

lyr                    

- 

11,301 

- 

6/21/U8 

7/1/1.8 

1-1/8*  Certificate  - 

7/1A9-F 

lyr    ,              

- 

5,783 

- 

5,783 

100 

9/1/1.8 

9/15A8 

1-3/8*  Note 

I./1/50-A 

lyr6in.              

- 

3,596 

- 

3,596 

100 

9/20/U8 

10/1/U8 

1-lA*  Certificate  - 

10/1/1.9-0 

lyr                   

- 

6,535 

- 

6,535 

100 

12/6/U8 

12/15/U8 

I-I/I4*  Certificate  - 

12/15/1.9-H 

lyr                   

- 

519 

- 

12/15/U8 

I/1A9 

1-lA*  Certificate  - 

1/1/50-A 

^^ 

- 

5,695 

" 

5,695 

100 

i/w/itg 

2/1/1.9 

l-l/U*  Certificate  - 

2/1/50-B 

lyr                   

. 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

l-l/U*  Certificate  - 

3/1/50-C 

lyr                   

- 

- 

3/21/U9 

U/1/U9 

l-l/U*  Certificate  - 

U/1/50-D 

lyr                   

- 

963 

- 

963 

5/19A9 

67lA9 

1-lA*  Certificate  - 

6/1/50-E 

lyr                       

- 

5,019 

- 

6/20  A9 

7/1/1.9 

1-lA*  Certificate  - 

7/1/50-F 

lyr                         

- 

5,601 

- 

5,601 

8/31A9 

9/15A9 

1-l/a*  Certificate  - 

9/I5/50-& 

lyr                       

- 

1,197 

- 

1,197 

9/S1A9 

IO/1A9 

1-1/8*  Certificate  - 

10/1/50-H 
3/15/5I.-A 

lyr                       

- 

6,21.8 

- 

12/5/1.9 

12/15/1.9 

1-3/8*  Note 

I.yr3m                

- 

l.,675 

- 

l*,675 

I2/I9A9 

1/1/50 

1-1/8*  Certificate  - 

1/1/51-A 

lyr                       

- 

5,373 

* 

1/20/50 
2/17/50 

2/1/50 

1-1/1.*  Note 

10/1/51-A 

1  yr  8  m                 

. 

1,918 

. 

1,918 

100 

3/1/50 

l-l/li*  Note 

7/1/51-B 

lyrUn                 

- 

2,71.1 

- 

2,71.1 

100 

2/17/50 

3/15/50 

1-1/2*  Bote 

3/15/55-A 

5  yr                         

- 

5,365 

- 

5,365 

100 

3/20/50 

I./I/50 

1-lA*  Note 

7/1/51-C 

1  yr  3  m                 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

l-l/U*  Note 

7/1/51-D 

1  yr  1  m                 

- 

l.,8l8 

- 

l.,8l8 

100 

6/21/50 

7/1/50 

1-l/lt*  Note 

8/1/51-E 

lyrlm                 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

1-1/1.*  Note 

10/15/51-F 

lyrlm                 

- 

5,91.1 

- 

5,9'>1 

100 

9/18/50 

10/1/50 

l-l/U*  Note 

U/l/51-t; 

lyrlm                 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

1-3/1.*  Note 

12/15/55-B 

5  yr                         

6,85)1 

6,851. 

100 

a/ 

I./1/5I 

1-l/a*  Note 

U/1/56-JEA 

5  yr                         

- 

t^ 

.Jl^ 

100 

6A/51 

6/15/51 

1-7/8*  Certificate  - 

1./1/52-A 

9im               

9,52l»P 

9,52'>  P 

Source:  Bureau  of  the  Public  Debt. 

1/  In  the  case  of  the  reopening  of  a  prevlouslj  offered  aecurity,  the 

periodB  to  first  call  and  to  maturity  are  calculated  frcm  the  date 

Interest  commencea  on  the  reopening. 
2/  Conslsta  of  all  public  cash  subacriptlona  and  subscriptions  by  U.  S. 

G^ovemment  investaiient  accounts. 


i/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/U^ 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951- 
For  further  information  relating  to  this  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Notes  in  the  amount  of 
$387,000  were  issued  through  June  22,  1951. 

*   Less  than  $500,000. 

p   Preliminary 
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Table  4.-  Dieposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


efundln^ 
r  retire- 
ment 


Called  or  maturing  security  1/ 


Affiotint 

out- 

Bt ending 


Wtpoflltlon  offers 
^  Treasury 


Cash  Exchange 

retire-       security 
ment  offered 


fiesults  of  exchange  offers 


Sx- 

changed 


Turned  In  for  caeh 


Banks  2/ 


DBBcrlptlon  of  nei 
security  offered 


1/1A9 

2/l/l»9 
3/1/1*9 
1./1/I.9 

6/1/U9 

9/l5/''9 
IO/I/I19 

12/l5/'t9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
'•/1/50 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
L2/15/50 


1./1/51 


6/15/51 


1-1/8*  1 
1-1/!*  I 


I/I/U9-A 
i/i/ug-A 


1-1/8* 
1-1/8* 
1-1/8* 


1-1/8* 

2* 

l-l/"** 

1-iA* 

2* 

3-1/8* 
2-1/2* 


Total 

Certificate 
Certificate 
Certificate 


2/l/lt9-B 

3/l/lt9-C 

lt/l/li9-D 

6/l/lt9-E 
6/l5/''9.. 


Total 

Certificate 

Bond 

Certificate 

Certificate 
Bond 
Bond 
Bond 


7/l/''9-F 

9/l5/'>9.. 

10/1/1. 9-C 

12/15/U9-H 
12/l5/'t9. . 
19/15/1(9.. 
12/l5/'i9.. 


Total. 


i  Certificate 


1-l/U*  Certificate 
1-l/U*  I 
1-1/U*  I 


2* 

1-3/*  1 


'  Certificate 


1/1/50-A 

2/1/50-B 

3/1/50-0 

3/15/50 
U/1/50-A 


Total. 


l-l/l"* 
1-1/"** 
l-l/"** 

1-1/8* 
2-1/2* 
2* 


Certificate 

Certificate 

Certificate 

Certificate 

Bond 

Bond 


U/1/50-D 
6/1/50-E 
7/1/50-F 

9/15/50 -0 

9/15/50-52 
9/15/50-52 


1-1/8*  Certificate  -  IO/1/5O-H 


1-1/2*  : 
1-1/8*  I 


2-1/2*  : 
2-1/2*  : 


12/15/50 
1/1/51-A 


6/15/67-72 
12/15/67-72 


2-3Ait 

1-iA* 
i-iA^ 
i-iAf' 


Kote 
Note 
Kote 


6/l5/51-5lt 
7/1/51-B 
7/1/51-C 
7/1/51-D 


12/1/117 
I/1/U8 


2/1/1.8 

3/1A8 

U/1/U8 

6/1/1.8 
l/l5/'.2 

7/1/1.8 

5/l5/'.2 

10/1/1.8 

12/15/1.8 
7/15/1.2 
la/W/Slt 
12/15/36 

1/1/1.9 
2/1/1*9 

10/19/1.2 
9/I5A8 

I./I/U9 

6/1/U9 

7/1/1.9 

9/15/1.9 
9/15/38 
I»/15A3 

10/1/1.9 

6/1A5 
1/1/50 


6/1A5 
11/15/1.5 


6/15/36 
3/1/50 
U/l/50 
6/1/50 


(In  nillione 

of  dollars 

3,535 
2,592 

3,535 
2,592 

6,127 

6,127 

- 

2,189 

- 

2,189 

3,553 

- 

3,553 

1,055 

- 

1,055 

■1,301 
1,011. 

- 

l.,301 
1,011. 

5,315 

5,315 

- 

5,783 

- 

5,783 

1,292 

- 

1,292 

6,535 

- 

6,535 

519 
2,098 

U91 
1,786 

- 

519 
2,098 

1.91 
1,786 

U,89U 

■.,891. 

- 

5,695 

- 

5,695 

1,993 

- 

1,993 

2,922 

- 

2,922 

1,963 
3,596 

- 

1,963 
3,596 

5,559 

5,559 

- 

963 

- 

963 

5,019 

- 

5,019 

5,601 

- 

5,601 

1,197 
1,186 
l.,939 

\ 

1,197 
1,186 
"•,939 
7,322 

7,322 

- 

6,21.8 

- 

6,21.8 

2,635 
5,373 

- 

2,635 
5,373 
S,008 

8,008 

- 

7,967 
11,689 

- 

7,967 
11,689 

19,656 

19,656 

- 

1,627 

2,7lH 

886 

lt,8l8 

1,627 
2,7l»l 
886 
l»,8l8 
10,072 

10,072 

5,695 

1,993 

2,922 

963 

i.,106 
913 


3,50lt 
5,365 


5,351 

1,039 

905 

3,997 

5,91.1 

5,253 

2,315 
't,538 
6,851. 

5,96*  P 
7,610  p 


13,57U  p 
1,516  p 
2,607  p 
831  P 
'',570  p 


9,52l»  P 


236 
196 


lt32 

108 
232 


296 

182 

96 


90 

219 


180 

102 


201 
250 

158 
281 
91.2 


1,381 
995 


320 
831. 


IjljU 


110  p 

uu  P 

55  p 

21.8  p 


5U8  p 


I      1-l/lt*  Certificate  -  I/I/50-A 

l-l/U*  Certificate  -  2/1/5O-B 

1-1/1.*  Certificate  -  3/1/50-C 

l-l/U*  Certificate  -  I./1/50-D 

I       l-l/U*  Certificate  -  6/1/5O-E 

l-l/lt*  Certificate  -  7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 

1-1/*  Oortlflcate  -  IO/1/50-H 


1-3/8*  Note 


3/l5/5'.-A 


1-1/8*  Certificate  -  1/1/51-A 

1-1/U*  Bote  -  10/1/51-A 

1-l/U*  Kote  -  7/1/51-B 

j-     1-1/2*  Note  -  3/15/55-A 


1-1/U*  Note 
1-l/U*  Note 
1-1/U*  Note 

1-1/U*  Note 


1-1/U*  Kote 
1-3/U*  Note 


-  7/1/51-C 

-  7/1/51-1) 

-  3/1/51-E 

-  10/15/51-F 


-  ll/l/51-G 

-  12/15/55-B 


2-3/U*  Treasury  Bond,  Invest- 
ment Serlea  B- 1975-80  i/ 


Certificate  -   U/l/52-A 


37  These  nonmarke table  bonds,  dated  April  1,  1951,  and  maturing 
April  1,  1980,  aro  exchangeable  for  1-1/2*  marketable  Treasury 
notes .  See  Table  3 ,  footnote  3 . 

p   Preliminary . 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used . 

2/  Beginning  with  the  November  19U7  operation,  arrangomenta  wore  maj 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all 
Q  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 
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UNITED   STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  I935  and  began  to  mature  In  March  1$^^. 
Series  A-D  were  sold  from  March  1935  to  April  igU-l  and 
Serlee  E,  F,  and  0  have  been  on  sale  since  May  1,  19'H. 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  d 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  1951.  Page  A-1. 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  serlee  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,  1051 

(Dollar  amounte  In  siJJ_3.1onfi) 


Sariae 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

dlaoount 

SedenqitlonB  2/ 

Amount  outatandlng 

Percent  of 
radcmptlons  of 
unmatured  aarles 
to  sales  plus 
accrued  discount 

Matured  debt 
(Series  A-D) 

Intereat- 
bearlng  debt 

20lt 

370 

1,010 

2,365 

52 
93 
26U 
61*6 

255 

1*63 
1,271* 
3,0U 

253 

1*58 

1,255 

2,803 

3 

5 

19 

208 

I 

\ 

SerlsB  5 

3,9^9 

61,725 
U,853 
22,977 

1,051* 

5,003 

l*,768 

235 

- 

- 

l»,587 
I1O6 

66,312 
5,259 

22,977 

31,826 
1,367 
3,71*8 

[ 

31*. 1*86 
3,892 
19,229 

'*7.99 
26.00 
16.31 

89,555 

't,993 

9l*,5l*8 

36,9^1 

- 

57,607 

39.07 

Total  Serlee  A^J 

93,50U 

6,01*7 

99,552 

1*1,709 

235 

57,607 

. 

Source:  Dallj  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  ood  of  Table  3. 

Table  2.-  Salee  and  Redemptions,  All  Series  Combinedt  by  Periods 

(In  mlllionB  of  dollars) 


Period 

Salea 

Accrued 
discount 

SaJLea  plus 

accrued 

discount 

Redemptions  ^ 

Amount 

outatandlne 

Total 

Salea 
price 

Accrued 
discount 

Matured  debt 
■(Series  A-D) 

Intereat- 
bearlng  debt 

Flflcal  years: 

10, 606 
11,789 
15,1*98 
l'*,891 

9,612 

7,208 

6,235 

7,11*1 

5,673 

15,61*3 
13,729 
16,0W* 
12,937 

7,1*27 

6,69k 

7,295 

5,833 

6,071* 

1*17 
350 
310 

971  it/ 
U36P 
5415/ 

'•75 
386 
359 

310 
296 

2U8 
128 
223 
387 
573 
691 
801* 
927 
1,01*5 

303 
169 
295 
U81* 
61*0 
71*2 
872 
981 
1,101* 

UU 
82 
87 
79 
81 

120 

120 
8U 
88 

80 
86 

10,851* 
U,9l6 
15,721 
15,278 
10,l81i 
7,899 
7,039 
8,068 
6,718 

15,91*6 
13,898 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 

531 
1*33 
397 
1,050 
518 
661 

596 
1*70 

I1U7 

389 
382 

666 
81*8 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 

896 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*4 
5,101 
5,81*0 

505 
537 
475 
496 
41.8 
509 
653 

see 
560 

472 
478 

6I1S 
841 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 

874 
1,576 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 

470 
492 
441 
454 
411 
468 

595 
484 
499 
425 
432 

19 
7 
13 
47 
138 
221 
268 
346 
477 

22 
9 
20 
86 
185 
237 
303 
394 
517 

35 
45 
34 
42 
37 
42 

58 

'^^ 
61 

47 
45 

18 
40 
59 
73 
92 

41 
87 
122 
146 
203 
229 

87 
81 

77 
72 
69 
229 

174 
364 
257 
286 
235 

10,188 
21,256 
34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 

15,050 
27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 

57,568 
57,47c 
57,396 
57,954 
58,027 
58,019 

58,017 
57,769 
57,764 

57,652 
57,607 

191*3 

19'*'* 

19'*5 

19'^ 

191*7 

191*8 

191*9 

Calendar  years: 

191*3 

191*1* 

191*5 

191*6 

19''7 

19't8 

191*9 

Months: 

September 

October 

1951-January 

Fabrunry 

April 

Source:  Dalljr  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3* 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  B,  F,  and  G  by  Periods 

Cli\  mllllona   of  dollars ) 


Sales 
5/ 


Sales  plius 

accniQd 

discount 


Eedemjtlons  2/  i/ 


Sales 
price 


3,9''9 


3,9't9 


Zh6 
92 


291 
9k 
100 

105 
107 
109 

108 


"1,195 
92 

96 
103 
106 
107 
UO 
101 


U,2ll0 
9U 
100 
105 
107 
109 
108 


"•5 


79 
309 


637 
81 
78 
226 
390 
U8l 
576 


115 
69 
51 


117 
21(2 
370 


615 
7t 
70 
179 
302 
367 
U36 
631 
768 


85  p 
1.9  p 
33  P 


67 
113 


269 


139 
207 
255 


Ul 
87 
122 
1U6 


36U 
257 
286 
235 


3,6oU 
3,608 
3,625 
3,585 
3,365 
2,968 
2,5113 
1,927 
895 


3,603 
3,616 
3,638 
3,'»77 

2,7ll2 

2,250 

i,w*o 

U37 


796 

759 

710 
661) 
U37 


Series  £,  F,  and  a 


Fiscal  years: 

Will 

19'>2 

19l»3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

Months: 

1950- July 

August, . . . 
Septeidber. 
Ootober. , . 
November . , 
December . . 

1951- January,. , 
February. . 

March 

April 

May 


661. 
5,993 
11,789 
15,1*98 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 


2,537 
9,157 
13,729 
l6,0l*U 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 


1*17 
350 
310 

971  I*/ 
•    -t/ 

51*1  y 

1*75 
386 
359 
310 
296 


1*36] 


36 
127 
281* 
I167 
583 
691* 


71* 
195 
379 
533 
633 
761* 
896 
1,058 


109 
78 
85 
77 
80 

118 

117 
80 
87 
79 


66k 
5,995 

u,a2ii 
15,625 
15,175 
10,078 
7,791 
6,929 
7,967 
6,650 


2,537 
9,169 

13,  Soil 

16,239 
13,315 
7,961 

7,327 
8,059 
6,729 
7,133 


526 
1*29 
395 
1,01*8 
517 
659 


592 

1*67 
kh6 


302 


75 
760 
2,292 
1*,156 
6,1*03 
5,063 
1*,597 
1»,365 
li,3lt2 


11. 
2h6 
1,501* 
3,263 
5,332 
6,038 
1*,6U5 
U,568 
1*,263 
I»,8l7 


UU9 
1*73 
1*33 
1*1.0 
398 
1*1*0 

533 
1.1.3 
W.5 
1.03 
1*27 


75 

760 

2,286 

6,337 
l*,95l* 
l*,l*53 
1*,191 
11,133 


Ik 
21.5 
1,502 
3,251 
5,293 
5,91.1 
1*,522 
U,ltOlt 
l.,077 
1*,555 


1.28 
U1.U 
1*09 
1*12 
371. 
1*15 

505 
ItSO 

1*15  P 
376  p 
399  P 


109 
IW. 
171. 
209 


39 
97 
123 
161. 
186 
262 


28 


S3 

30  p 

27  P 

28  p 


661. 
6,581. 
17,61.8 
30,981 
1.2,000 
1.5,670 
1.8,398 
50,730 
51*, 333 
56,61.1 


2,521. 
11,1*1*7 
23,71*6 
36,723 
1.1.,  706 
1.6,628 
1*9,311 
52,801 
55,267 
57,583 


56,718 
56,67U 
56,637 
57,21.5 
57,363 
57,583 

57,61*2 
57,665 
57,667 
57,652 
57,607 


Footnotes  at  end  of  table. 


(Continued  on  folloulng  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 


(Dollar  amounta  lii  millions) 


Saleo  1/ 


SalsB 
plus 
accrued 
discount 


Bedomptloni  Z/ 


Salsa 

price 


Amount 
outatandlng 
( In  t«  rest- 
bearing  debt) 


Percent  of  a 
redenpt Ions 
to  amount 
outstanding 


203 
3,52<3 
3,271 
U,a20 
U,553 
6,739 
U,287 
li,026 
U,27S 
3,993 


l,lli5 
5,989 
10,3Wi 
12,380 
9,822 
U,1.66 
U,035 
lt,22li 
It  ,208 
3,668 

318 
270 
2Ul 

271 
21.6 
28I. 

3''3 
272 
280 

2511 
2U7 


33 
118 
265 
I.3I. 
536 
633 
753 
895 


70 
182 
353 
U93 
579 
696 


71. 
107 
105 
75 
81 


203 
3,520 
8,304 
11,938 
ll,8l8 
7,173 
U,a2l. 
l.,659 
5,032 
'1,887 


l,llt5 
5,999 
10,Ullt 
12,562 
10,175 
"•,959 
U,66l. 
It, 920 
5,025 
l.,639 

IH6 

3U3 
323 

3U3 
320 
391 
Wi8 
3U8 
361 

327 
327 


60 
689 
2,100 
3,81*6 
5,912 
'',391 
3,825 
3,530 
3,521 


11 

209 
1,380 
3,005 
'•,963 
5,''23 
3,930 
3,728 
3,U48 
3,912 

368 
391. 
31*8 

360 
318 
350 
IA8 
362 
3''3 
32li 
339  6/ 


2,095 

5 

3,825 

20 

5,81.3 

69 

11,288 

103 

3,689 

136 

3,368 

162 

3,326 

195 

11 

209 

• 

1,378 

2 

2,993 

11 

l.,925 

38 

5,330 

93 

3,813 

116 

3,575 

151. 

3,27'. 

171. 

3,667 

2I15 

3U8 

20 

366 

28 

326 

22 

333 

27 

295 

23 

327 

23 

1.22 

26 

3l«) 

22 

315  P 

28  p 

299  P 

26  p 

313  P 

26  p 

203 
3,671 
11,287 
21,125 

29,097 
30,358 
30,791 
31,625 
33,127 
3l.,1.9U 


1,13'. 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'>,'>93 

311,51*2 
3U,U91 
31., 1.66 

31.,  1.1.9 
31., '.52 
3'.,'.93 
3'.,'.93 
3'., '.78 
34,1.96 

3't,'>99 
31., ".86 


Fiscal  Tears; 

191.1 

191.2 

191.3 

19'.l. 

19''5 

191.6 

1947 

191.8 

19'.9 

1950 

Calendar  years: 

Will 

19'.2 

1943 

19'.'* 

19't5 

191.6 

191.7 

191.8 

191.9 

1950 

Months; 

1950-July 

August.. . 
September 

October. . 
November. 
December . 

1951- January., 
February. 
March. . . . 
April. . . . 
Ms; 


67 
l'35 
758 
802 
679 
1.07 
360 
301 
1*73 
231 


208 
652 
7U5 
773 
595 


325 

3U2 
U98 
233 
1.17 

uo 

?* 
67 
78 
87 

13 
U 
8 

u 

5 
6 

11.5  U/ 

375/ 

61  y 

5 

6 
11 

18 

12 

17 

5 

67 

"•35 
760 
811 
698 
kko 
U07 

362 
545 

31"* 


208 
651. 
750 
786 
621 
365 
396 
566 
3U 


151 
71 


11.9 
203 
206 

216 
199 


106 
189 

203 
222 
202 
223 


11.7 
197 
198 
20U 
185 


185 
196 
2U 
189 
206 


17 
20 

18 
18 
25  P 
16  p 
19  P 


2  P 

1  P 

2  P 


67 
'•99 
1,21.2 
1,996 
2,601. 
2,895 
3,099 
3,255 
3,581. 
3,699 


207 
854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,81.6 
3,895 
3,906 
3,909 
3,901 

3,898 
3,892 


Footnotes  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redeaptlone  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  mllllnnfl ) 


(Oontlnuedl 


Saloo  1/ 


Sales 
plus 
accnud 

dlBCOU&t 


fiedemptlaaa  2/ 


Sales 

price 


Pmount 
outs  taod  lug 
(Interest- 
bearing  debt) 


Percent  of  m 
redemptions 
to  amount 
outstanding 


Fltoal  years: 

WU 

igita 

Wits 

19W> 

W"*? 

19116 

19U7 

igitS , 

19^9 

1950 , 

Calendar  years: 

WUl , 

191*2 

19lt3 

19114 

191*5 

191*6 

191*7 , 

191*8 

191*9 

1950 

Months: 

1950-July 

August. .,  , 
September . 

October... 
November., 
December., 

1951- January... 
February.. 

March 

April 

Hay 


395 
2,032 
2,759 
2,876 
2,658 
2,1165 
2,561 
1,907 
2,390 
1,W*9 


1,185 
2,516 
2,61iO 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555; 

153 

197] 

115 
97 
67 
U7 
1*1  I 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555 
153 
197 


131* 
220 
31*8 
1*69 
566 
619 
621 


181 
264 
1*26 
512 
618 
613 


131* 
220 
3U8 
I169 
566 
619 
621 


181 
261* 

1*26 
512 
618 

613 

682 


394 

. 

2,4l4 

- 

5,119 

- 

7,861 

- 

10,299 

- 

12,416 

. 

14,508 

- 

15,850 

. 

17,621 

- 

18,41*8 

" 

1,183 

3,669 

- 

6,221 

. 

8,931 

. 

11,186 

- 

13,397 

* 

15,152 

. 

17,108 

. 

17,887 

- 

19,194 

" 

18,475 

.32 

18,486 

.32 

18,479 

.35 

18,973 

.32 

19,065 

.32 

19,194 

.35 

19,243 

.34 

19,278 

.32 

19,270 

.39 

19,256 

.32 

19,229 

.35 

Source:  Daily  Tr«aeury  Statement;  Office  of  the  Treaeurer  of  the  U.  S. 

1/  Beginning  with  June  I9U7,  Series  E  salee  Include  unclaeslf  led  Bales 
coneietlng  of  Serleo  E,  F,  and  G.  The  anounta  are  eubstantlally  lese 
than  the  sales  reported  aa  unclaaslfled  In  the  Bally  Treasury  Statement. 
The  greater  part  of  that  Item  consists  of  sales  for  which  information 
is  arailable  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  Included  in  this  table  according  to 
series.  Prior  to  June  19^7,  It  was  possible  to  distribute  by  series 
all  sales  repoi*tod  as  unclassified  in  the  Dally  Troasiary  Statement. 
Series  E  redesqitions  Include  unclassified  Series  A-D  redemptions  be- 
ginning with  Cotober  19^,  aiid  also  unclassified  F  and  G  redemptions, 


£/ 


beginning  vlth  June  1947. 

3/  Includes  both  matured  and  unmatnred  bonds;  see  Table  I*. 

4/  Includes  sales  resulting  frcm  special  offering  of  Series  7  anl  Series  a 
to  certain  classes  of  Institutional  Investors  In  excess  of  regular  limita- 
tions. For  further  Information  on  this  offering,  see  "Treasury  BuHetln", 
for  September  1950,  page  A-1;  for  the  amount  of  sales,  see  the  Issue  for 
February  1951,  page  29. 

5/  Sales  figures  after  April  30,  1941,  represent  ed Justnents . 

6/    Beginning  May  1951,  Includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shovn  in  Table  4. 


Table  4.-  Redemptions  of  Matured  and  Unatured  Savings  Bonds 

(In  mllllana  of  dollars) 


Period  1/ 


Matured  bonds  2/ 


Unmatured  boDds  ^ 


Sales 
price 


1950  Calendar  year. 

1950-July 

August 

September 

Octobeir 

Hot  ember 

December 

1951 -January 

February 

March 

AprU 

May 


5,840 

505 
537 
475 
496 
448 
509 

653 
528 
560 
472 
478 


987 

53 
60 
40 
53 
47 
67 

U4 
87 
IJ.5 


987 


47 
67 

114 
87 
115 


4,853 

452 
476 
435 
443 
401 
443 

539 
441 
445 
403 
413 


4,583 

430 
446 
411 
4l4 
375 
417 

510 
419 
413 

374 
384 


Source:  Dally  Treasury  Stateoant. 

^    BresMown  of  redemptions  betveen  matured  and  unmatured  bonds  not  available 
prior  to  January  1950. 


2/  Of  the  total  oaount  of  redemptions,  75^  represents  Issue  price  and 

25^  soorued  discount. 
i/    Includes  redesiptlons  not  yet  classified;  see  Table  3,  footnote  2. 
♦   Lees  than  $500j000. 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -   (Continued) 

[Dollar  aoounte  in  mllllonB) 


Sales  1/ 


SaJ.ee 
plus 
accrued 
discount 


Redemptlont  2/ 


Sales 
price 


Amount 
outstanding 
(Interest- 
bearing  debt) 


Percent  of  q 
redemptions 
to  Qioount 
outstanding 


203 
3,526 
3,271 
U,a20 
U,553 
6,739 
"•,287 
U,026 
U,278 
3,993 


1,1U5 
5,989 
10,3UU 
12,380 
9,828 
U,li66 
U,o35 
li,22U 
li,208 
3,668 

318 
270 
2U1. 

271 
2l|6 
28l> 

sits 

872 
280 

25'> 
21*7 


33 

118 
265 

1.3U 
536 
633 

753 


70 
182 
353 
U93 
579 
696 


72 
7U 
107 
105 
75 
81 


203 
3,528 
8,30lt 
U,938 
11,818 
7,173 
k,dzU 
l.,659 
5,032 
"•,887 


1,1U5 
5,999 
10,ltlU 
12,562 
10,175 
'1,959 
l.,661. 
11,920 
5,025 
"1,639 

Ul6 
3113 
323 

3113 
320 
391 
Ut8 
3U8 
361 
327 
327 


60 
689 
8,100 
3,8li6 
5,912 
■1,391 
3,825 
3,530 
3,521 


U 

209 
1,380 
3,005 
■1,963 
5, '123 
3,930 
3,728 
3,Wi8 
3,912 

368 
39'i 
3118 

360 
318 
350 
W18 
368 
3113 
32I1 
339  6/ 


2,095 

5 

3,825 

20 

5,8U3 

69 

■.,288 

103 

3,689 

136 

3,368 

162 

3,326 

195 

11 

209 

• 

1,378 

2 

2,993 

U 

■1,925 

38 

5,330 

93 

3,813 

116 

3,575 

1511 

3,2711 

m 

3,667 

2I15 

3U8 

20 

366 

28 

326 

22 

333 

27 

295 

23 

327 

23 

ll22 

26 

3lt0 

ZS 

315  P 

28  p 

299  P 

26  p 

303  P 

26  p 

203 
3,671 
11,287 
21,125 

29,097 
30,358 
30,791 
31,625 
33,127 
3li,l»9U 


l,13'i 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
311,  ■193 

314, 5U2 
3li,l»91 
3U,1.66 

3lt,Ult9 
311, ^152 
3'i,^i93 
3'i,^i93 
3'i,'i78 
3U,U96 

3'i,'i99 
3l*,lf86 


Fiscal  years: 

19111 

191*2 

19^13 

19^t'i 

19115 

191*6 

191*7 

I9I18 

191*9 

1950 

Calendar  years; 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

191*7 , 

191*8 

191'9 

1950 

Months: 

1950- July...., 

August. . . 

Septembei 

October.. 
Norenber, 
December. 

1951- January., 
February 
March. . . 
April..., 
May 


67 
■135 
758 
802 
679 
1*07 
360 
301 
1*73 
231 


652 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 


11.5  y 
375/ 
61  y 

18 


67 

1135 
760 
811 
698 

1*1*0 

1107 

362 
5I15 
311* 


208 

651* 
750 

786 
621 
365 
396 
566 
311 
503 


151 

1*3 


IU9 
203 
806 
8I6 
199 


35 
77 
106 
189 
203 
222 
202 
223 


l'*7 
197 
198 
201* 
185 


101* 
185 
196 
2U 
189 
206 


19 
17 
80 

18 
18 
25  P 
16  p 
19  P 


2  P 

1  P 

2  P 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 


207 

851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,702 
3,697 
3,692 

3,822 
3,81*6 
3,895 
3,906 
3,909 
3,901 

3,898 
3,892 


Footnotes  at  end  of  table . 


(Continued  on  following  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redeaptlons  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  aoounts  In  milllciiB) 


Saloa  1/ 


S&les 
plus 
accrued 

dlQCOUflt 


RedemptlcKU  2/ 


Sales 

price 


Amount 
outatanding 
( Interest- 
bearing  debt) 


Percent  of  monttaly 
redeooptlons 
to  amount 
outataoilng 


yitoal  years: 

19517777. 

19112 

igits 

19Wt 

w"*? 

19116 

191*7 

19U8 

191*9 

1950 , 

Calendar  Tears: 

WUl , 

191*2 

I9U3 

I9W* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

Months: 

1950-July 

August. . . , 
September. 
October. . , 
November . , 
December . , 

1951- January... 
February.. 

March 

AprU 

May 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


87 
70 
58 

555' 

153 

197] 

115 
97 
67 
1*7 
1*1  I 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 


1,185 
2,516 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


55 
131* 
220 
31*8 
U69 
566 
619 
621 


181 

264 
1*26 
512 
618 
613 
682 


555 

60 

60 

153 

62 

62 

197 

68 

68 

115 

66 

66 

97 

62 

62 

67 

75 

75 

U7 

61 

61 

Ul 

67 

67 

55 
131* 
220 
31*8 
1*69 
566 
619 
621 


181 

261* 

1*26 
512 
618 
613 

682 


391. 
2,1*11* 

5,119 
7,861 
10,299 
12,1*16 
lit, 508 
15,850 

17,621 

18,1*1*8 


1,183 

3,669 

6,221 

8,931 

U,l86 
13,397 
15,152 
17,108 
17,8&r 
19,191* 


18,U75 
18,1*86 
18,1*79 

18,973 
19,065 
19,191* 
19,21*3 
19,278 
19,270 
19,256 
19,229 


.32 
.32 
.35 


.35 

.31* 
.32 
.39 
.32 
.35 


Source:  Dally  Treasury  Statenunt;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  I9U7,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G,  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 
The  greater  part  of  that  Item  consists  of  sales  for  which  Information 
Is  arallable  as  to  the  series  but  not  the  year  of  Issue.  On  the  basis 
of  that  Information  such  sales  are  Included  In  thla  table  according  to 
series.  Prior  to  June  I9U7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 

2/  Series  E  redemptions  Include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  191*1*,  and  also  unclassified  F  and  G  redemptions. 


beginning  with  June  I9U7. 

3/  Includes  both  matured  end  unmatured  bonds;  see  Table  1*. 

±/    Includes  sales  resxiltlng  ftxm  special  offering  of  Series  P  ani  Series  G 
to  certain  classes  of  institutional  inrestore  In  excess  of  regular  limita- 
tions. For  further  information  on  this  offering,  see  "Treasury  Bulletin", 
for  September  1950,  page  A-1;  for  the  amount  of  sales,  see  the  issue  for 
February  1951,  page  29. 

5/  Sales  figures  after  April  30,  191*1,  represent  adjus-taianta . 

Z/    Beginning  May  1951,  includes  exchanges  of  matured  Series  E  boi^Ls  for 
Series  G  bonds  as  shown  in  Tsble  1*. 


Table  4,-  Redemptions  of  Matared  and  Umatured  Savings  Bonds 

(In  "<1H""°  of  dollars) 


Period  i/ 


Matured  bonds  2/ 


lAimatured  boods  ^ 


Sales 
price 


1950  Calendar  year. 

1950-July 

August 

Septeanber 

October....... 

Hot  ember 

Deoenber. ••••. 

1951-JsnuaJ7 ....... 

February 

April 

May 


5,81*0 

505 

537 
1*75 
1*96 
1*1*8 
509 


1*72 
1*78 


53 
1*7 
67 

111* 
87 

U5 
68 
65 


53 
1*7 
67 

111* 
87 

115 
68 
51 


l*,853 

1*52 
1*76 
1*35 
1*1*3 
1*01 
1*1*3 

539 
1*1*1 
1*1*5 
1*03 
1*13 


l*,583 

1*30 
1*1*6 
1*11 
Ul* 
375 
1*17 

510 
1*19 
1*13 

371* 
38I* 


Source:     Dally  Treasury  Statoaant. 

^    Bireajdovn  of  redeo^lans  between  matured  ai^  unmatured  bonds  not  available 
prior  to  January  1950. 


2/    Of  the  total  amount  of  redenptlons ,  75^  represents  issue  parloe  and 

25^  aoorusd  discount. 
X/    Includes  rsdanptions  not  yet  classified;  see  Tal>le  3,  footiiota  2. 
•       Less  than  $500,000. 
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TREASURY  SAVINGS  NOTES. 


Treasury  tax  and  saTlngi  notes  have  been  issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  19'^3;  Tax  Series  B  from  August  1,  194l,  through 
September  12,  13^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l'^,  19U2,  through  August  Jl ,  19't-g; 
Savings  Series  D  from  September  1,1948,  through  May  lU,  I95I; 
and  Savings  Series  A  beginning  on  May  I3,    1931. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  in  the  June  193I  issue  of  the  'Treasury  Bulletin', 
page  A-1.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  19"*^  and  September  19^9  Issues, 
and  with  respect  to  Savings  Series  C  in  the  October  19^5 


issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  euid  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  aeries  have  matured,  t^en  they  are 
transferred  to  matured  debt  upon  trtiloh  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,1051 

(In  millions  of  dollere) 


Series 

Sales 

Redemptions 

Amount 

outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 
l*,9'tlt 
32,1*38  1/ 
12,333 

217 

i*06 
l*,9l*l* 
32,351 
l*,l*6l 

671/ 
182  1/ 
10,976 
2,1*81 

339 
l*,76l 
21,376 
1,980 

1 
18 

69 

7,872 

217 

Series  B  (tai  serlea) 

Series  A 

50,33s 

1*2,152 

13,706 

28,1*56 

19 

8,158 

Source:  Office  of  the  Treasurer  of  the  U.  S,;  Dally  Treasury  Stateraent 
1/  Includes  eichangee  In  connection  with  the  offerliis  In  September  19^2 


of  Tax  Series  A-19lf5  and  Series  C. 
Leas  than  $500,000. 


Table  2,-  Sales  and  Redemptions  of  All  Series  Combined  by  Periods 

[In  millions  of  dollare) 


RedeQptlons  l/ 


Amount  outatandlne 


Matured 

Intorea  t-bearlng 

debt 

debt 

7,1*92 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

l*,39l* 

32 

l*,86o 

20 

6,1*72 

13 

8,586 

12 

9,81*3 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

'',572 

1*9 

7,610 

1*0 

8,61*0 

19 

8,629 

18 

8,912 

17 

3,^5 

16 

8,999 

16 

8,907 

1*0 

8,61*0 

31 

8,71*8 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

Fiscal  years : 
191*2-1*3.... 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U9 

1950 


Calendar  yea 


191*1-1*3 . 

19'*'*. 

191*5. 

191*6. 

191*7. 

I9W. 

I9U9. 

1950. 


Months: 

1950-July 

August... . 
Septeoiber. 

October. ., 
Noreonber.. 
December.. 
1951- January... 
February. . 
March 


AprU. 
May... 


12,897 
8,95i* 

7,016 
3,525 
3,057 
2,1'*'* 

s.gji* 
6,150 


17,013 
8,533 
5,504 
2,789 
2,925 

3,032 
5,971 
3,613 


221 


257 
218 
236 

255 
116 
161 

11*1 

286  2/ 


5,1*02 

6,867 

6,1*56 
6,935 
It,  200 
3,303 
3,532 
2,51*9 


8,1*13 
7,277 
7,01*6 
5,305 
3,2l*J* 
3,871 
2,951 
2,592 


239 

151* 
3U 
1*79 
157 
137 
599 

331 
238 


20I* 
502 
550 
2,630 
2,185 
1,972 
2,079 
1,510 


1*18 
608 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


297 
31*7 
117 


215 
276 
227 


5,193 
6,365 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 


7,995 
6,670 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 


32 
13 
132 
1*0 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statanent. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Sarlngs  Series  D, 
(May  15-31). 


'  million  (May  l-ll*);  Savings  Series  A,  $217  millloa 
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OWNERSHIP  OP  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

( In  mllilons  of  dollars ) 


End  of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-tearlns  securities  Issued 
by  the  U.  S.  GcrTarnmant 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Gorenment  l/ 

Matured 

debt 

and 

debt 

bearing 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  GoTemBBnt 
imrestment  accounts 
2/ 

Held  by 
Federal 
Beserre 
Banlcs  - 
public 
Issues 

Held  by  private 

Investors 

3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Goremmant 

inreatansnt 

accounte 

and 

Federal 

Reserve 

Banks 

2/1*/ 

Held  by  private 
inveators 

2/ 

Total 

Public 
Issues 
5/ 

Special 
iflsues 

Total 

Public 
market- 
able 
iBsuea 

Public 

market- 
able 
issues 

Public 
market- 
able 
issues 

Public 

market- 
able 
Issues 
6/ 

191*3 

19Mt 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

19l*9-Eec... 

1950 -July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Deo... 
1951-Jan. . . 
Feb... 
Mar... 

Apr... 
May... 

11*0,796 
202,626 
259,115 
269,899 
258,376 

252,366 
252,798 
257,377 

257,160 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

2514,71*8 
255,122 

135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 
250,762 
255,209 

255,019 

255,1*03 
255,761* 
251*,  968 

25l*,731 
251*,  887 
251*. 283 
253,701* 
253,382 
252,553 
252,280 
252,729 

lU,091 
18,920 
21*,  931* 
29,121 
32,809 

35,761 
38,288 
37,830 

39,31*6 

37,983 
38,136 
38,886 

39,011* 
39,161* 
39,197 
39,560 
39,727 
39,791* 
39,861* 
1*0,329 

3,220 
1*,633 
6,322 
6,789 
5,l*l*3 
5,550 
5,512 
5,1*71* 

5,1*50 

5,1*65 
5,1*30 
5,1*90 

5,1*75 
5,1*33 
5,1*90 

5,569 
5,791* 
6,269 

6,271* 
6,280 

10,871 
ll*,287 
18,812 
22,332 
27,366 

30,211 
32,776 
32,356 

33,896 

32,518 
32,705 
33,396 

33,539 
33,732 
33,707 

33,992 
33,933 
33,525 

33,590 
3l*,0l*9 

7,11*9 
ll*,899 
21,792 
23,783 
21,872 
21,366 
19,31*3 
18,331 

18,885 

17,969 
18,356 
19,572 

19,252 
19,693 
20,778 
21,1*81* 
21,881 
22,910 
22,71*2 
22,509 

lll*,ll*l 
165,725 
209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 

196,789 
199,1*50 
199,273 
196,511 

196,1*65 
196,030 
191*,  308 

192,659 
191,771* 
189,81*9 

189,671* 
189,891 

81*,9l*8 
120,880 
153,1*21 
159,061* 
11*1,1*23 

133,567 
130,1*17 
131,629 

130,912 
131,858 
131,501 
128,^7 
128,178 
127,758 
126,308 

:i2l*,693 
121*,  076 
122,570 
112,090 
112,283 

29,193 
1*1*, 81*5 
56,209 
56,11*3 
59,010 

59,369 
62,711* 
67,1*19 

65,877 
67,592 
67,T?2 
67,673 
68,287 
68,272 
67,999 
67,966 
67,697 
67,279 

77,583 
77,608 

l*,092 

1,516 

1*09 

1*67 

83 

69 
21* 
17 

27 
ll* 
15 
18 

20 
21 
22 

16 
15 
19 

19 
27 

180 
6 
9 
2 

* 

1 
1 

3,738 

1,186 

28 

31* 

37 

27 
13 

16 

15 

13 
15 
17 
20 
20 
21 

15 
15 
17 

19 
26 

68 
150 

1*21* 
1*5 
1*2 
11 

1 

12 
* 

* 

1 
1 

1 

1,321* 
1,567 
2,350 
1,321 
3,179 

2,231* 
2,012 
2,150 

2,111* 
2,11*1 
2,112 
2,250 
2,209 
2,192 
2,1*27 

2,1*23 
2,561 
2,W*6 

2,1*1*9 
2,366 

Source:  Dally  Treasury  Statamant  for  total  anounta  outstanding;  reports 
from  agencies  and  trust  fuuia  for  securities  held  by  U.  S.  Government 
investjiient  accounts;  and  reports  from  Federal  Eeaerve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

1/  Eioludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  aooounte  under  the  control  of  certain  U.  S.  Government 

agencies  whoae  investments  are  handled  outside  the  Ereasuryj  excludes 
Federal  land  banks  after  June  26,  19^*7,  I'lian  the  United  States ' 
proprietary  interest  in  these  banks  ended. 

jt/  The  total  amount  of  interest-bearing  securities  held  by  private 


invesTAJrB  is  utu.uuj.ai'c^i  uj  \j.^^v.iM^ ^.L^tci   *-^—  — — 

the  amount  held  by  U.  S.  Government  invea-tiaant  acoounta  and  Federal 

Reserve  Banks. 
U/  All  public  marketable  iBBues  except  R.  P.  C.  notes  m  the  amount  of 

$115  million  for  19l*3  and  $176  mlUion  for  19^. 
5/  Includea  small  amounts  of  0.  S.  savings  bonds.  Series  A-F,  at  maturity 

6/  Consists  of  Oammodity  Credit  Corporation  demand  obligations  stated  as 

of  the  close  of  the  previous  month. 
»   Lose  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 


(In  millions  of  dollars;  negative  flgurea 


et  Bales) 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 


191*6... 
191*7... 
191*8. . . 

191*9... 
1950... 
1951... 


-9.5 
-2.8 
-.5 

-ll*.5 
-9.9 
-67.5 


-6.6 
36.8 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-U8.1 


176.9 

-1.8 
13.5 
261.2 


-5.7 

5.8 

-72.9 
-11.5 
-5.9 


5.1 
6.3 

1*82.7 


-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.U 


.U 
-.2 


-35.2 
-10.0 

-31*  .1* 

.1* 
-338.6 

-30.1* 

-5l*.7 
-1.9 
11.1* 


-11*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 


-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


-15.8 
-19.0 


-1*1.2 

-308.1 

It.l* 

3.8 
-2.0 


-2.7 
-28.1 
-12.5 

-71*. 1 
-123.1 


-57.6 
221.0 


U.8 
-12.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Oovemment  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  ef  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Govemi»nt  agencies  whose  investoenta  are  handled  through 
the  faollitles  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  frcn  those  reflected  in  Table  1  because  they  ex- 
clude those  Oovommont  Irareetmant  accounte  for  which  inveatoenta  are 
not  handled  by  the  Treasury.     Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act, as  e)nondod(31  U.S.C.TJUa), 
and  axoludes  the  Exchange  StabUHatlon  Fund. 
Less  *•*"*"  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  3.-  Bstimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Fu  valnx  1/  la  blUlou  ot  dsUara) 


Total 
Federal 
securities 
outstasd- 
lng  2/ 


Held  by  basks 


bao}re  j/ 


Federal 
Reserve 


Held  by  nonbank  Inreetore 


IndlTlduals  U/ 


Insurance 
cospanles 


Mutual 
saTlngs 


Corpora- 
tions 5/ 


State  and 
local 
govern- 
ments 6/ 


U.  S. 

Goremaent 
investznent 
accounts  jj 


1939-I^ceiDber. 


19lil.June 

December. 


19U2-June 

Dsceinber. 


19U3-Juns 

Bsceaber. 


19li6-February  (Peak) 

June 

December.. 


19lt8-March 

June 

September. 
December. . 


19U9-Maroh 

June 

September . 
December.. 


1950- January.. 
February. 


April. 
May... 
June.. 


July 

August. . , . 
September, 

October... 
November.. 
December. . 


1951 -January . . 
February. 
Harcb .... 


U8.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

1U0.8 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
26Q.9 
259.5 

258;'* 
257.0 

253.1 
252. U 
252.7 

252.9 

251.7 

252.8 
256.7 

257.2 

256.9 

256.'i 
255.7 

255.7 
256.lt 
257.1> 

257.6 
257.9 
257.2 

257.0 

257.1 
256.7 

256.1 
256.0 

255.0 


18.6 
19.5 

21.8 
23.7 

28.7 
••7.3 

59.'' 
71.5 

83.3 
96.5 

106.0 
U5.0 

116.7 
108.2 
97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.1. 

8II.5 

85.7 
85.3 

Bit  .2 
82.5 

83.0 
83.2 

83.9 

83.6 
82.U 
81.8 

81.1, 
81.2 
82.6 

81.3 


81.3 


16.1 
17.3 


26.0 
"tl.l 


52.2 
59.9 


8U.2 
90.8 

93.8 
81.. 1. 
71.. 5 

70.0 
68.7 

65.1 
61.. 6 
62.U 
62.5 

60.5 
63.0 
66.5 
66.8 

67.U 
66.1. 
6U.9 

65.2 
65.8 
65.6 

61.  .6 
61.  .1 
62.2 


61.5 
61.8 

59.8 
58.9 

57.8 


2.2 
2.3 


2.6 

6.2 


11..9 
18.8 

21.8 
21.. 3 

22.9 

23.8 
23.3 


20.9 
21.1. 
23.1. 
23.3 

21.7 

19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.1. 
18.3 

18.0 
18.1. 
19.6 

19.3 
19.7 
20.8 

21.5 

21.9 
22.9 


29.9 

31.5 


U8.3 
65.2 

81.1. 
98.7 

119.3 
135.6 

153.1 
163.6 

163.1 
l6l.7 
161.6 

166.5 
165.7 

167.0 
I66.U 
166.9 
167.1 

169.5 
170.1. 
172.2 
171.5 

171.6 
172.2 
173.2 

172.7 
173.2 
173.5 

171.. 9 
175.5 
175.5 

175.5 
175.9 
171..  1 

17'..8 
175.2 
171..  3 


U.2 
13.6 

17.8 
23.7 

30.9 

37.6 

1.6.0 
52.9 

58.9 
63.7 

63.7 
63.0 
63.8 

66.0 
65.3 

65.1 
65.3 
65.5 
65.1. 

66.2 
66.6 
66.8 
66.2 

66.3 
66.6 
66.6 

66.8 
67.0 
67.2 

67.1. 
67.1. 
67.3 

67.2 
67.2 
66.7 

66.6 
66.7 
66.1. 


2.6 

2.8 


3.6 

5.1. 


9.1 
13.1. 


19.2 
21.. 7 


1«5.7 
1.2.9 

1.3.3 

1.3.5 
UU.2 


1.6.9 

1.7.1 
1.7.6 
1.7.8 

U8.5 
1.8.8 
1.9.1 
1.9.3 

1.9.1. 
1.9.6 
119.7 

1.9.8 
1.9.8 
1.9.9 

1.9.9 
1.9.8 
1.9.7 

1(9.6 

1.9.6 
U9.6 

1*9.5 
1.9.1. 
1.9.3 

1.9.2 


8.7 
10.3 

11.7 
12.9 

11.. 8 
16.7 

18.3 
20.7 

20.1. 
19.5 
19.7 

20.5 
19.1 

18.2 
18.1 
18.0 
17.5 

17.7 

17.8 
17.7 
l6.9 

16.9 
17.0 
16.9 

17.0 
17.2 
17.3 

17.5 
17.6 
17.6 

17.6 
17.6 
17.1 

17.1 
17.3 
17.1 


6.3 


6.5 
6.9 


9.2 
U.3 


21.. 7 
25.1 
25.2 

21.. 8 
21.. 1 

23.6 
23.1 
22.3 
21.5 

21.3 
20.8 
20.5 
20.5 

20.5 
20.5 
20.5 

20.5 
20.3 
20.1 

20.1 
20.0 
19.7 

19.5 
19.2 
19.0 

18.8 
18.7 
18.2 

17.8 


3.1 
3.1 


3.1. 
3.7 


7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
U.8 


12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
ll.U 

11.5 
U.5 
11.6 

11.6 
11.6 
11.6 

n.5 
ll.U 
11.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10.5 


'..9 
10.1 


19.9 

17.7 
15.3 


11.  .6 
13.5 
13.9 
II..3 

15.1 
15.1 
l6.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20.1 
20.1. 
20.7 


3.2 
I..3 


6.7 

6.5 
6.3 

7.1 

7.3 

7.8 
7.8 
7.8 
7.9 


8.0 
8.1. 


8.3 
8.2 

8.3 
8.3 
8.2 


8.1 
7.8 

7.8 
7.9 
7.9 


8.5 
9.5 


10.6 
12.2 


11..3 

16.9 


2U.9 

27.0 
28.0 

29.1 

30.9 

32.8 
3U.U 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1. 
39.1. 

39.0 
38.1. 
37.6 

37.3 
37.1. 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 


1/    Obi  ted  States  savings  bonds.  Series  A-r,are  isolnled  at  cBFrant 
radoqitlan  raXvAo. 

2/    Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

i/    Conslste  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  Island  possessions.     Figures 
exclude  securities  held  In  trust  departments. 

Ji/     Includss  partnerships  and  personal  trust  accounts.     Nonprofit  Institu- 
tions and  corporate  pension  trust  funda  are  included  under  "Miscellaneous 
ijrreators". 

5/    Exclusive  of  banks  and  insurance  ccmpenies . 

2/     Conslste  of  trust,  sinking,  and  Investznnt  funds  of  State  and  local  govern- 
ments and  their  agsnoles,  and  Territories  snd  Islani  possessions. 


Holdings  by  Federal  land  banks  are  Included  under  "Mlscsllaneous 
Investors"   Instead  of  "U.  S.  Government  Investoent  accounts"  be- 
ginning with  June  30,  191.7,  since  the  proprietary  Intereet  of  the 
TAilted  States  in  these  banks  ended  June  26,  I9I.7. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  end  brokers,  and  invest- 
ments of  foreign  balances  and  international  accounts  in  this 
country.     Beginning  with  December  I9I.6,   includes  investments  by 
the  International  Bank  for  Reconstruction  and  Development  end 
the  International  Monetary  Fund  in  special  nonlnterest-bearlng 
notes  issued  by  the  U.  S.  Government. 
Preliminary. 
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.TRKASUKT  SURVEY  OF  OWRERSHIP,  AHJIL  30,   1951. 


The  Treasury  Survey  of  Ownership  ooTers  seourlties 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies .  The  banks  and  Insurance  ooapanlss  Included 
In  the  Survey  aooount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    1941,    in   the  May  19U1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  bEuiks  and  insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Suonary  of  All  Securities 

(Par  TedueB  -  In  milllans  of  lollara) 


Classtflcatlon 

Total 
amount 
outstand- 
ing 

Held  by  lureetors  corored  in  TreasxnT  Surrey 

Held  by 
all  other 
investors 

Bnnlm  1/ 

Insurance  ccnpanles 

U.  S,  Gcnreimiaent 
iorestinent 
accounts  and 
Federal  Beserre 

T,179 

ooraiiairclal 

2/ 

528 

unituai 

soTlngs 

320 
life 

612  fire, 
casualty, 
wnH  marine 

Inttireat-beorlog  eecurltlos: 

138,09)* 
80,615 
33,590 

258,899 

51,576 
2,010 

8,1.73 
1,912 

8,89lf 
3,321 

3,868 
936 

23,271 
5,7't5 
33,590 

U2,012 
66,690 

53,586 

10,385 

12,211. 

l*,80lt 

62,6o6 

108,702 

Hatured  debt  and  debt  bearing  no  Interest  6/. . . . 

Total  securities  Issued  or  guaranteed  by  the 
V,  8.  Oorarmiant  j/ 

2,1*9 

2^,1k& 

Footnotes  at  end  of  SectlcD  n. 

Table  2.-  Sunnary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Class  if  ioatlon 


Total 

outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


7,1T9 
1/ 


mutual 

SSVtDgS 


JnsvQranoe  ccuQianles 


612  fire, 
casualty, 
and  msrlne 


U,  S.  CrOTeromjsnt 
inveelzient 
accounts  ^tii^ 
Federal  Besarve 
Banks 


Type  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills , 

Certificates  of  Isdebtedsesa 

Treasuly  notes. 

Treasury  bonds  -  bank  eligible 

Treasury  bonda  -  bank  restricted  8/,.,., 

Postal  savings  azkL  Panama  Canal  bonds , , . 
Guaranteed  by  U,  S.  Government  j/ 

Total 

Call  classes  t 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years ,. 

15  to  20  years '... 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tai  status;  2/ 

Wholly  exonpt  frcm  Federal  iTir.rmo  taxes 

Partially  exempt  frcm  Federal  incoms  taxes . . 
Subject  to  Federal  income  taxes  M/ 

Total 

Footeotes  at  end  of  Section  U, 


13,627 

li3,802 

■A,  398 

36,091 

156 

19 

138,091. 


53,662 
38,31.7 
15,962 
21,276 
8,827 


19_ 

138,091. 


156 
10,903 
^7,035 

138,091. 


15,686 
31,^7 


51,576 


16,688 
25,858 

6,227 
21.3 

2,551 


51,576 


8,757 
1.2, 806 


51,576 


16U 
695 

7,1.63 


8,1.73 


1.96 

1.1.3 

2,033 

'.,952 

51.9 


8,1.73 


8,1.61 
8,1.73 


758 


1.50 
7,380 


6,229 
lUJ3 


8,891. 


8,891. 


592 
1,085 
2,137 


750 

803 

1,002 

1,016 

298 


3,868 


31.2 
3,525 


3,868 


1,276 

ll.,936 

2,109 

l.,91'. 

36 


23,271 


13,508 
l.,6ll. 
1,1.35 
3,313 
Uoi 


36 

189 

23,01.6 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goveminent 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valuea  -  In  wnHftnR  of  dollars) 


iBsue 

(Tax  status  2/  1=  shown  In  parentheses) 

Total 

outstand- 
ing 

Hold  by  Inreetora  oorered  In  Treasury  Surrey 

Held  by 
all  other 
Inrestors 

2/ 

Banks  1/ 

Insurance  companies 

U.  S,  Gcrernmont 
Investoent 
accounts  and 
Federal  Reserve 
Banks 

7,179 

ocmmorclal 

2/ 

528 

mutual 

savings 

320 
life 

612  fixe, 
casualty, 

and   Tnwrin<^ 

Treasury  h  Ills ( taiahle  ) 

13,627 

2,7'H 

886 

U,ai8 

5,351 
1,918 
5,9l'l 

5,253 
■.,675 
5,365 
6,85U 

U3,802 

1,627 

7,986 

755 

1,118 

510 

l,OZk 

5,825 
1,501 
8,662 

725 

681 

2,6U 

1,W*9 

982 

3,823 

919 
1,1*85 
2,716 

3,173 

711 

320 

1,310 

1,300 
789 
390 

378 
3,700 
4,248 
2,540 

15,686 

150 

758 

53 

1,276 

8,217 

Treasury  notes: 

22 

4 
28 

10 
7 
3 

5 
30 
34 
20 

9 

5 

127 

63 

15 
28 

1*9 

1 

65 
16 
77 

72 
32 
25 

25 

80 
97 

817 
100 
931 

1,827 

14 

'1,523 

3,153 

245 

92 

3,234 

1,117 

441 

2,344 

2,079 

1,061 

973 

1,643 
597 
910 
962 

12,126 

I-1A5S  July            1951-D (taxable) 

1-lA*  October       I95I-A (taxable) 

l-l/UJt  October       1951-F (taxable) 

1-3/856  March           19'5U-A (taxable) 

1-1/256  March           1955-A (taxable) 

1-3A^  Deconber    1955-B (taxable) 

Total  Treasizry  notes 

164 

298 

592 

40 
231 
24 

44 
16 
29 

38 
185 

22 

31 
81 

30 
31 
60 

36 
32 

18 

14,936 

Treasury  bonds: 
Bank  eligible: 

2-3A5'J>oie            1951-5't (partially) 

2)6          Septambor  1951-53 ( taxable ) 

3i6          September  1951-55 (partially) 

2 -l/U^  December    1951-53 (partially) 

256          December     1951-55 (taxable) 

2-1/2)6  March          1952-54 (taxable) 

25I          June            1952-5't (taxable) 

2-lA?i  June            1952-55 (taxable) 

2)6          December    1952-5't (taxable) 

2*         June            1953-55 (partially) 

2-lA)SJmie            195't-56 (partially) 

2-7/8^  March          1955-60 (partially) 

2-1/25S  March          1956-58 ( taxable) 

2-3Ai'  September  1956-59 (partially) 

2-lAi6  September  1956-59 (taxable) 

2-3A/5  June            1958-63 (partially) 

2-3A*  Dsoamber    1960-65 (partlaUy> 

2-1/2)6  September  1967-72 (taxable) 

Total  bank  eligible 

1,270 

'*,635 

542 

98a 
367 
515 

3,946 
1,021 
6,246 

661 

588 

1,770 

1,136 

840 

2,977 

822 
1,281 
2,240 

2 

156 

2 

* 

6 

IjOO 

100 

88 

127 

1 
1 
2 

39 
1 
48 

2 

1 
18 

1 
27 

« 

5 

28 

159 

1 

28 

1 

107 

1 
3 
6 

1 
755 

* 

8 

66 

464 
113 
298 

141 

26 
34 
60 

1 
12 
129 

313 

2,182 

187 

92 
112 
312 

1,152 

157 

1,647 

41 
61 
615 

190 
76 

571 

57 
155 
304 

8,222 

Wt,398 

31,837 

695 

450 

1,085 

2,109 

Bank  restricted:     8/ 

2-lAi6  June            1959-62 (taxable) 

2-lAi6  December    1959-62 (taxable) 

2-1/2)6  June             1962-67 (taxable) 

2-1/256  December     I963-68 (taxable) 

2-1/256  June             196l*-69 (taxable) 

2-1/2^  December     1964  -69 ( taxable ) 

2-1/2^  March          1965-70 ( taxable ) 

2-l/2';6  March          1966-71 (taxable) 

2-1/2^  June             1967-72 (taxable) 

2-1/2^  December     1967-72 (taxable) 

Total  bank  restricted 

5,284 
3, ''70 
2,U8 

2,831 
3,761 
3,338 

5,197 
3,481 
1,954 
4,157 

125 

laa 
28 

28 
34 
29 

68 
53 
93 
218 

858 

1,505 
475 
504 

738 

1,331 

935 

931 
512 
321 
210 

428 
327 
726 

834 
1,061 
1,157 

1,400 

1,050 

178 

219 

542 
300 
133 

234 
148 
190 

180 
130 
90 
189 

577 
75a 
242 

343 

270 
475 

1,223 

761 
90 

182 

2,106 

1,434 

487 

653 

917 

1,053 

1,394 

975 

1,182 

3,140 

13,339 

36,091 
80,490 

7,463 
8,158 

7,380 

2,137 

4,914 

Total  Treasury  bonds 

32,695 

7,830 

3,222 

7,023 

21,562 

FootnotdB  at  end  of  Section  H. 


(Contlnviad  on  foUcwlne  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  mill  ions  of  dollars) 


Isaue 
(Tai  atatufl  2/  Is  shown  In  parenthasea) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  corocred  In  Treasury  Survey 

Held  by 
all  other 
investors 
2/ 

Banks  1/ 

Insurance  con^janies 

U.  S.  Government 
Investmant 
accounts  an* 
Federal  Reserve 
Banks 

7,179 

oonmerolal 

2/ 

528 

Emtual 
eavlnga 

320 
life 

612  fire, 
caaualty, 
and  TnHT-inw 

Other  bonds: 

Postal  earlngs  bonds (wholly) 

106 
50 

156 

10 
3 

13 

3 

* 

1 

36 

61 
k6 

106 

- 

* 

1 

36 

Guaranteed  soourltlea:     jj 

Federal  Housing  Mmlnlstratlon  deben- 

19 

9 
51,576 

1 

7 

* 

1 

138,094 

0,1*73 

3,868 

23,271 

1*2,012 

Footnotes  at  end  of  Section  H. 


Table  4.- 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 

(TaJ  status  2/  Is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companlea 

U.  S,  Govenment 
invea-tment 
aoooonts  and 
Federal  Reserve 
Banks 

7,179 

commercial 

2/ 

528 

mutual 

savings 

320 
life 

612  fire, 
casxialty, 
end  marine 

United  States  savings  bonds: 

34,1*99 
3,898 
19,256 

57,652 

435 
927 

1,362 

20 
582 

602 

36 
284 

320 

81 
454 

535 

1 
1 
19 

34,498 
3,325 
16,989 

Series  ?  5/ (taxable) 

Series  G ( taxable ) 

21 

54,812 

7,872 
56 
49 

218 
3,682 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

8,109 
307 
1*9 

953 
13,545 

22,963 

78 
251 

185 
135 

8 

122 
1,180 

291 
2,709 

3,000 

147 

36 
219 

402 

5 
100 

5,619 

Treasury  bonds: 

648 

1,310 

5,724 

11,878 

Guaranteed  securities:     j/ 

Commodity  Credit  Corporation  demand 

^ 

^ 

66,690 

Total  public  nonmarketable  Beourltlea  ^ 

80,615 

2,010 

1,912 

3,321 

936 

5,745 

Footnotes  at  end  of  Section  II. 

July  1951 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  Talueo  -  In  mlUlons  of  dollars) 


Iseua 
(Tax  status  2/  1°  shown  In  psrenthesse) 

Total 
amount 
outstand- 

Held  by  Inreetors  corered  in 

Treasury  Surrey 

Held  by 
all  other 
InYeatoTB 
i/ 

1/ 

Inaiiranco  c 

onpanles 

U,  S,  Government 
inrestmant 
accounts  and 
Federal  Eeserre 
Bani™ 

7,179 

ccosnerclal 

2/ 

528 

anttufll 

BOV-lllgS 

320 
life 

612  fire, 
casualty, 
and  marine 

Federal  Intenisdlate  credit  lianlcs: 

653 

1(03 

20 

* 

22 

. 

208 

Deliantures ( taxable ) 

Central  Bani  for  CooperatlToa : 

30 

25 

112 

3U 
1*8 

. 

^ 

u 

1-5/8^  Feljruary      1953  (Debentures)  (tajajjle) 
Federal  hcsne  loan  panics: 

nk 
89 

116 
60 

8l» 

2 

1 
k 
I* 

1 

1 

1 

2 

1 
3 

\ 

58 

1.2 
23 
20 
32 

l-5/8)tMa3r                1951  (Hotes) (tarable) 

l.SOjt    June              1951  (Notes) (taxable) 

l.TOJt    August          1951  (Hotoa) (taxable) 

Z.OOi    October        1951  (Notes) (taxable) 

1-7/^  Hcrrember      1951  ( Notea ) ( taxable ) 

Total  Federal  hems  loan  bank  securities 

Federal  land  banks:     12/ 

1-lA*  May                 1950-52  (Bonds). ..ttaiable) 
l-l/2it  January        1951-53  (TVmrlfl)... (taxable) 
a-lA*  February      1953-55  (Bonds)... (taxable) 
1-3 A*  October        1955-57  (Bonds). ..(taxable) 

Total  Federal  land  bask  securities 

523 

328 

12 

1 

7 

- 

1711 

207 
186 
Ul» 
22U 

151* 
162 
93 
190 

2 

» 

3 

1 

; 

1 
1 
2 

3 

-_ 

50 
22 
16 
30 

731 

599 

7 

1 

8 

- 

116 

X/    Ezoltidaa  truBt  deportmants . 

2/     Includes  taruet  ccB^eailoa  and,  beeinnlng  with  figures  for  Julj  19'*9,   also 
Inoludefl  stock  Barings  ban]09 .     Formerly  these  banks  were  shown  aa  a 
eeparate  claeelflcatlcn,  hut  they  are  no  longer  so  reported. 

^    InoltideB  those  banks  and  Insurance  ccB^ianleB  not  reporting  Is  the  Treasury 
Survey. 

h/    United  States  sarlngB  bonds,  Series  E  and  F,  are  shown  at  current  redenp- 
tlcn  Tallies.     They  ware  reported  at  matmrlty  Tal^le  by  the  banks  and 
Insurance  ccn^tanles  Included  in  the  l^easury  Surrey  but  hare  been  sdjuated 
to  current  redenrptlon  ralueB  for  use  In  this  Btateoant. 

^    C.  C.  C.  demand  obligations  In  the  amount  of  $102  thousand,   all  held  by 
ccBBaerclal  benka,  are  shown  only  In  the  total  amount  oittstandlng;  holdings 
by  reporting  banks  are  not  available. 

6/    HoMlngs  by  reporting  agencies  not  available. 

7/    £roludee  guaranteed  securities  held  by  the  Treasury. 

6/     Issues  irtilch  ccBmaz^lal  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3,  footnote!.. 
2/    Federal  securities  fall  Into  three  broad  claaaoB  with  respect  to 
the  Imposition  of  Federal  inccaae  taxes  on  Income  derived  from  them, 
"Wholly"   toi-ex€Bipt  securities  are  those  wltii  the  Inccmo  exeorpt 
from  both  normal  tax  and  surtax,     "Partially"   tax-exempt  securities 
are  those  with  the  inccme  exeiiq}t  from  the  normal  tax  except  that  in 
the  case  of  partially  tax'oxanpt  Treasxrry  bonds,   Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  alfio 
eianrpt  ftpcm  the  surtax.     "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/     Includes  F,  H.  A,  debentures;   Bee  footnote  U, 

11/    A  mitftn    indetemlnate  amount  of  these  debentures  is  partially  tax- 

12/    The  proprietary  interest  of  the  United  States   In,  these  banks  ended 
on  June  26,  19^7. 
*       Leae  than  $300,000. 
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. MAKEET  QUOTATIOMS,  HAT  31,   1951. 


Market  quotations  ahovm  here  are  over-the-counter 
closing  quotations  in  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  In  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Oovem- 
ment  except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections!  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
Agencies" . 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 
out- 

etandljng 
{Millions) 

[Maturity 
date 

laeue 
date 

Bank  discount 

Amo'jnt 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  in 
Bean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,101 
1,001 
1,002 
1,001 
1,002 
1,000 
1,001 

6/7/51 
6/1U/51 
6/21/51 
6/28/51 

7/5/51 
7/32/51 
7/19/51 

3/8/51 
3/15/51 
3/22/51 
3/29/51 

'>/5/51 
lt/12/51 
I»/19/51 

1.50* 

1.50 

1.50 

1.50 

1.50 

1.50 

1.50 

1.005; 

1.20 

1.25 

1.30 

1.35 

1.35 

l.ltO 

1.2% 

1.35 

1.38 

1.1*0 

1.1*2 

1.1*2 

l.'t5 

-.lyfi 
-.05 
-.03 

-.02 
-.01* 
-.01* 
-.01 

$1,003 
1,102 
1,100 
1,101 
1,101 
1,101 

7/26/51 
8/2/51 
8/9/51 
e/16/51 
8/23/51 
8/30/51 

l*/26/51 
5/3/51 
5/10/51 
5/17/51 
5/2U/51 
5/31/51 

1.50:;; 

1.52 

1.52 

1.51* 

1.5'' 
1.51* 

1.1*0'/. 

1.1*1* 

1.1*1* 

1.U6 

1.1*6 

1.U6 

l.'*5-^ 

1.1*8 

1.1*8 

1.50 

1.50 

1.50. 

-.01* 

Table  2.-  Short-Term  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

rrlce 

Yield 

Bid 

Ask 

Menn 

Change  in  mean 
from  last  month 

To  maturity 

Change  from 
last  month 

$2,71*1 
886 
l.,8l8 
5,351 
1,913 
5,91*1 
5,253 

1-iA*   -     7/1/51-B 

1-1/1*       .       7/1/51.C 

1-iA     -     7/1/51-D 

1-lA       -       8/1/51-E  2/ 
1-1/1*       .     10/1/5I-A2/ 
l-l/l>       -  10/15/51-F  2/ 

1-iA     -    11/1/51-G  2/ 

3/1/50 
Vl/50 
6A/50 
7/1/50 
2/1/50 
9/15/50 
10/1/50 

100.021; 
100.02$ 
100.  o?i 
1.1*5* 
1.63* 
1.635; 
1.63* 

100. 03i 
100.034 
100. 03I 

1.35;; 
1.55* 
1.55* 
1.55* 

100.03 
100.03 
100.03 
1.1*0* 
1.59* 
1.59* 
1.59* 

-.03* 
+  .17* 
+  .17* 
+  .17* 

1/32  1/ 
1/32  1/ 
1/32  1/ 

- 

Footnotes  at  end  of  ; 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Million^ 

Description 

Price 

Yield 

Issue 
date 

Price  re 

ingei/ 

Bid 

Ask 

Moan 

Cl-ange 
in 

from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low               1 

Price 

Date 

Price 

Date 

Price 

Data 

Price 

Date 

*1*,675 
3,365 
6,851* 

7,986 
510 
1,021* 
5,825 
1,501 

8,66e 

1,IA9 

3,823 
2,716 

Treasury 
1-3/8*  - 
1-1/2      - 
1-3A    - 
Treasury 

notes:     U/ 

3/l5/5l*-A 

3/15/55-A 
12/15/55-B 

bonds  -  bank  e 

98.15 
98.11* 
98.30 

Llglble: 

98.18 
98.17 
99.01 

100.  Ol* 
99.26 
100.21 
100.02 
100.10 
100.00 
101.20 
100.10 
99.11* 

98.l6i 
98.I5I 
98.31} 

100.03 
99.2'ti 

100.19 
100.00? 
100.0^ 
99.3oi 

101.18 
100.08 

99.12 

+  .01* 
+.07 
+  .02 

+.oii 

-.01* 

-.07 

-.02 
-.03 

-.03 
-.18 
-.15 
-.28 

1.92* 

1.92 

1.99 

1.88 

2.056/ 

1.71* 

1.98 

1.99 

2.01^ 

2.15 

2.20 

2.51*6/ 

-.03* 

-.05 

-.01 

+.01 
+  .03 
+  .18 
+  .05 
+  .07 

+.11 
+.09 

12/15A9 
3/15/50 
12/15/50 

9/15A3 
12/15A1 
3/31A1 
6/26M 
2/25  A2 

12 /iM 

6/2A1 

2/lM 

10/20Al 

100.  lOj- 
100.07 
100 .01*^ 

101*.  18 
101*  .26 
107.11* 

101*. 27 

106.08 
105.00 
110.22 
107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 

3/UA6 
3/1J.A6 
3/I1A6 
2/18/1*6 
2/9/1*6 
3/11/1*6 
2/8A6 
U/6/l*6 
V6/U6 

98.0li 
97.291 
98.1^ 

99.31? 

99.23} 
100.16 

99.27 
100.01* 

99.25 

101  ai* 
99.30 
99.12 

5/9/51 

'Ml 

1./20/51 
5/29/51 

3/29/51 
l*/20/51 
U/20/51 
l*/20/51 
1*/19/51 
lt/19/51 
5/31/51 

99.0^ 

99.14 
100.  Ol*} 

100.10} 

100.15 

101.03 

100.18} 

100.29 

100.22} 
103.23 
102.21 
101*  .06 

1/19 
1/19 
1/19 

lA 

1/2 
1/2 

y3 

1/19 
1/19 
1/19 
1/19 
1/19 

98.01} 
98.l4 

99.31} 
99.23} 

100.16 
99.27 

100.01* 

99.25 

101. lU 

99.30 

99.12 

5/9 
5/9 
5/9 

l*/20 
5/29 
3/29 
l*/20 
lt/20 
U/20 
1*/19 
1*/19 
5/31 

2* 

2 

2-1/2     - 

2 

2-1 A    - 

2 

2-1/2     - 

2-lA     - 

2-1/2     - 

9/15/51-53  5/ 
12/15/51-55 
3/15/52-51* 
6/15/52-51* 
6/15/52-55 
12/15/52-5I' 
3A5/56-58 
9/15/56-59 
9/15/67-72  1/ 

100.02 
99.23 

100.17 
99.31 

100.07 

99.29 
101.16 
100.06 

99.10 

Footnotos  at  end  of  Section  II. 


Jtdy  mi 


39 


.MAKCET  QOOTATIOHS,  MAT  31,    1951- 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues   (Continued) 


(Price  decljEULls  are  32ndfl) 


Amoxzit 
out- 
standing 
(Millions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^f                                                      1 

Bid 

Ask 

Mean 

Change 
In 

from 
last 
nonth 

To 

matu- 
rity 
6/ 

Change 
from 
last 
month 

Since  first  traded 

In  1951                          1 

High 

Lew 

High 

Low               1 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$5,28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
2,007 
l*,083 

Troasurr  bonds  -  bank 

restricted:     8/ 

96.28 
96.27 
97.28 
97.10 
97.06 

97.01* 
97.02 
97.00 
97.04 
97.01* 

-.21* 
-.23 
-.11* 
-.19 
-.12 

-.12 
-.12 
-.13 
-.10 
-.10 

2.58* 

2.57 

2.66 

2.69 

2.70 

2.70 
2.70 

2.70 

2.68 
2.68 

+  .08* 
+,08 
+  .03 
+.01* 
+.03 

+.03 
+.03 
+.03 
+.02 
+.02 

6/1A5 
U/15A5 

5/5/1*2 
12/1A2 
"*/15A3 

Ii/15A5 

lOU .20 
IOU.21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
1*/6A6 
1*/6A6 
l*/6A6 
U/6A6 

l*/6/l*6 
1*/6A6 
U/6A6 
lt/6A6 
1*/6A6 

96.26 
96.26 
97.21* 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

5/21/51 
5/21/51 
5/22/51 
5/21/51 
5/23/51 

5/23/51 
5/23/51 
5/23/51 
5/21/51 
5/21/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.26 
96.26 
97.21* 
97.02 
97.02 

97.00 
96.30 
96.28 
96.28 
96.28 

5/21 
5/21 
5/22 
5/21 
5/23 

5/23 
5/23 
5/23 
5/21 

5/21 

S-lM  -    6/15/59-62 
2-lA     -  12/15/59-62 
2-1/2     -    6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6I.-69 

2-1/2     -  :i2/l5/6U-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72J' 
2-1/2     -  12/15/67-722/ 

96.26 
96.25 
97.26 
97.08 
97.01* 

97.02 
97.00 
96.30 
97.02 
97.02 

96.30 
96.29 
97.30 
97.12 
97.08 

97.06 
97.01* 
97.02 
97.06 
97.06 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Bxempt  Bonds -3/ 

(Price  decimals  are  32ndB) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  i/ 

Bid 

Ask 

Mean 

Change 
in 

fran 
last 
nonth 

To 

first 

call 

Change 

froB 

last 

Since  first  traded 

In  1951                          1 

High 

Low 

High 

Low                1 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,627 
755 

1,118 
725 
681 

2,6n 

982 

919 

1,1*85 

50 

Treasury  bonds: 

100. 03i 

1.15* 

1.155( 

101.17 

102.28 

105.10 
106.16 
107.27 
109.03 

116.00 

lOO.OUj 

1.02* 

1.02* 

101.21 

103.00 

105.11* 
106.22 
108.01 
109.09 

U7.16 

100. Ol* 
1.08* 
1.08* 
101.19 
102.30 

105.12 
106.19 
107.30 
109.06 

116.21* 

-.05* 
-.07* 
-.11 
-.12 

-.18 
-.19 
-.22 
-1.05 

.00 

1/32  y 

1.21* 
1.26 

l.Ul 
1.1*5 
1.56 
1.70 

1.22 

+  .14* 
+.09 

+  .11 
+  .09 
+  .09 
+.11 

-.01 

6/15/36 
9/15/31 
12/22/39 

10/7  Ao 

7/22/40 

3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

UO.26 
113.24 
108.01 
107.25 
109.29 

116.02 
116.13 
U7.04 
119.00 

134.00 

U/12AI 

12/30  Ao 

3/10A5 

1/12  A6 

3/12  A6 

1/12  A6 
1/26  A6 
I/15A6 
1/25A6 

9/5A'» 

98.16 
32.08 
100. 19i 
101.13 
102.02 

98.30 
98.10 
99.15 
99.14 

75.00 

4/1/37 
1/11/32 

7/24/1*0 

9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

100.24 
101.11 
101.04 
102.174 
104. 03 J 

107.14 
109.00 
111.02 
113.26 

119.12 

lA 

1/19 
1/19 

1/25 
1/19 
1/19 
1/22 

2/6 

100 .02i 
100.171 
100. 19J 
101.13 

102.26 

105.12 
106.15 
107.27 
109.03 

116.24 

5/28 
5/31 
5/18 
3/13 
3/30 

5/31 
5/18 
5/18 
5/18 

5/31 

2-3A*  -     6/15/51-51*  1/ 
3     .      -    9/15/51-55  2/ 

2-iA    -  12/15/51-53  5/ 

2            -    6/15/53-55 

2-iA   -   6/15/54-56 

2-7/8    -     3/15/55-60 
2-3A    -    9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panana  Canal  bonds: 
3*         -      6/1/61 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

in 

meeax 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 

In 

mesn 

from 

leist 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$48 
48 
63 
30 

n/ 

1.40*     -       6/1/51 
1.65       -      7/2/51 
1.70       -      8/1/51 
2            -      8/1/51 
1.75       -      9A/51 
2.05      -      9  A/51 

9/1/50 
10/2/50 
11/1/50 

5/^1/51 
12/1/50 

6/1/51 

2.00* 

2.10 

2.10 

2.10 

2.10 

1.55* 

1.85 

1.85 

1.90 

1.90 

1.90* 
1.98 
1.98 
2.00 
2.00 

.0^ 
+.06 
+  .06 
+.05 

$88 

85 
U8 

76 

60 

12/ 

1.80*    -    10/1/51 
1.85      -    11/1/51 
1-7/8    -     12/3/51 
2            -       1/2/52 
2.15       -      2/1/52 
2.25      -      3/3/52 

1/2/51 
2/1/51 
3/1/51 
4/2/51 
5/1/51 
6/1/51 

2.15* 
2.15 
2.20 
2.25 
2.30 
2.35 

1.95* 

1.95 

2.05 

2.05 

2.15 

2.20 

2.05* 

2.05 

2.12 

2.15 

2.22 

2.28 

+  .05* 

.00 
+.04 
+.05 
+.04 

Footnotes  at  end  of  this  sectl(3n. 
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.MAJKET  QUOTATIONS,  MAY  31,  1951. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Price 

declmfll 

B  ore  32nd 

s) 

Amount 
out- 
atand- 
lng 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  ^                                                   j 

Bid 

Ask 

Mean 

Change 

In 

fVam 
last 
n]onth 

To 

first 

call 

Change 
from 
last 
month 

ince  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$30 

89 
116 
100 

6o 

81. 

50 

207 
186 
UU 
225 

Central  Bank  for  Cooperativea  debenture 

98.21* 

100.00 
99.30 
99.31 
99.31 
99.29 

100.00 

98.31 
98.21* 
99.26 
96.15 

.00 

.00 
+.00J 

-.01 

-.oii 

-.01 

-.03 
-.05 
-.11 

2.1*05i 

1.81 

1.99 
2.10 
2.08 
2.07 

2.23 

2.1*1  6/ 
2.31  |/ 

2.30  l/ 

2.35  5/ 

+  .01*^ 

+.01* 
+.05 

+.09 
+.13 

+.11* 
+  .10 
+  .01* 
+  .06 

2/1/50 

12/15/50 
9/15/50 
5/15/51 
y2/51 
2/15/51 
5/15/51 

5/1A6 
1/2  A6 
2/1A5 

10/1A9 

100.06 

100.00 
100.00 
99.31 
100.00 
100.00 
100.00 

100.02 
101.22 
105.31 
100.12 

1/12/50 

5/31/51 
9/25/50 
5/31/51 
5/7/51 
3/28/51 
5/31/51 

1*/17A6 
3/11/1*6 
3/12  AS 
9/22/1,9 

98.22 

99.31 
99.27i 
99.31 
99.2^ 
99.27J 
100.00 

96.30 
97.30 
99.21* 
96.11* 

5/29/51 

U/12/51 
3/30/51 
5/31/51 
3/28/51 
3/29/51 
5/31/51 

3/8/1*0 
3/8A8 
5/17/51 
l*/2l*/51 

99.08 

100.00 
99.30 

99.31 
100.00 
100.00 
100.00 

99.06 
99.08 

100.15 

98.13 

3/2 

5/31 
5/31 
5/31 
5/7 
3/28 
5/31 

2/26 
1/23 
1/18 
1/19 

98.22 

99.31 
99.27i 
99.31 
99.28^ 
99.274 
100 .00 

98.26 
98.20 
99.21* 
96.  ll* 

5/29 

1./12 
3/30 
5/31 
3/28 
3/29 
5/31 

lt/20 
l*/2l* 
5/17 
l*/2l* 

I-5/85S  -       2/1/53             1    93.16 
Federal  Home  Loan  Bank  notes: 

99.00 

100.01 
99.31 
100.00 
100.00 

99.30 

100.01 

99.02 
98.28 
99.30 
96.20 

i.aoit    -    6/15 /51-E 
1.70       -     8/15/51-C 

2         -    g/iit/si-H 

2           -  10/15/51-0 

1-7/B  -  11/15/51-F 

2-lA     -     2/15/52-A 
Federal  Land  Bank  bonds 

99.31 
99.29 
99.30 
99.30 
99.28 
99.31 

:   la/ 

98.28 
98.20 
99.22 
96.10 

1-1  A*  -       5/1/50-521!*/ 
1-1/2     -       1/1/51-5335' 
2-lA     -      2/1/53-55 

1-3A    -    10/1/55-57 

con^Juted  to  June  15,  1951. 


1/  EicesQ  of  price  over  zero  yield  price 

2/  Quoted  on  a  yield  basis. 

^  Prices  represent  the  meon  of  cloelug  bid  and  eak  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,  1939,  represent  closing  prices  on  the  Nev 
York  Stock  Ecchange,  "\/hen  Issued"  prices  are  Included  in  history 
beginning  October  1,  1939«  Dates  of  hlghc  and  lows,  in  case  of  re- 
currence, are  the  latest  dates, 

U/  For  ehort-tem  Treasxiry  notes,  see  Table  2. 

^    Quoted  on  a  yield  basis  beginning  I-Iarch  7,  1951;  the  2^  taxable 
Issue  of  September  15,  1951-53  returned  to  price  basis  on  April  9. 
1951.  This  Issue  la  callable  on  h  months'  notice  on  March  15,  1952. 
Yields  are  converted  to  prices  ( to  the  nearest  quarter  of  a  thirty- 
second)  in  the  price  range.  The  2-3/U-;t  partially  tax-exempt  Issue  of 
June  15,  1951-5^  wao  called  on  February  Ik,   1951,  for  redemption  on 
June  15,  1951'  This  issue  returned  to  a  price  basis  on  May  29,  1951. 
The  3^  partially  tax-exempt  issue  of  September  15,  1951-55  was  called 
on  May  lU,  1951,  for  reden^itlon  on  September  15,  1951. 


6/  Yield  to  maturity,  llarket  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  issue  Is  selling  above  par;  the  yield 
to  maturity  as  more  significant  when  an  Issue  is  selling  at  or  below 
par, 
2/  Included  In  the  average  yield  of  long-tern  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" , 
6/  For  definition  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 
10/  Not  quoted  on  May  31,  I951, 

11/  Amount  Issued  on  June  1,  1951,  was  $35  million. 
12/  Amount  Issued  on  June  1,  1951,  was  $72  million, 

13/  Excludes  Issues  completely  held  by  Faim  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  United  States  In  the  Federal  land 
banks  ceased  on  June  26,  191*7. 
lU/  Callable  on  15  days*  notice  on  November  1,  1951* 
1^  Callable  on  15  days'  notice  on  July  1,  1951. 


Jithf  1951 
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YIELDS    OF  TREASURY  SECURITIES,   MAY  31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCEr 

JT 

' 

-4.^4- 

A,..,. 

P 

IRCENT 

2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

■"" 

* 

2.60 
2.40 
2.20 
2.00 
1.80 
1.60 
1.40 
1.20 

Taxab 

1 

e  Is 

sue; 

> 

• 

^ 

— 

*- 

^ 

^ 

^''' 

^"^ 

^^^ 

J 

/ 

T 
I 

1.00 
.80 
.60 

BANK  EUGIBLE 

*  Fiitad  maturity  issues 

•  Callable  bonds 

BANK  RESTRICTED 
X.  Callable  bonds 

1.00 
.80 
.60 

.40 
.20 

.40 

.20 

1.60 
1.40 
1.20 

n 

^ 

Par 

tiall\ 

rTa 

x-E) 

<em 

3tB 

Dnds 

1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 
•      0 

^ 

^ 

^ 

■^ 

V 

^ 

.80 
.60 
.40 
.20 

0 

BANK  ELIGIBLE 

•  Callable  bonds 

Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par.  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  far  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  I.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Ti^aeury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonda 

Period 

Treasury  bonds 

High 
grade 
corporate 
bonds 

Period 

Partially 
tai-eieopt 
i/ 

Taxable 

1/ 

Partially 
tax-exempt 
1/ 

Taxable 
1/ 

PartlaUj 

taX-OX0BQ}t 

1/ 

Taxable 
i/ 

Annual  serlea  -  calendar  year  aTeragee  or  monthly  series 

3.31 
3.12 

2.79 
2,69 
2.7'' 

a. 61 

] 

U.38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

19I.O 

191.1 

191.2 

191.3 

19W. 

2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 

2,1.6 
2.1.7 
2,1.8 

2.92 

2.77 
2.67 
2.75 
2.61. 
2.60 

19*5 

191.6 

19'>7 

191.8 

191.9 

1950 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.1. 
2.31 
2.32 

2.51. 

2.Ult 
2.57 
2.81 
2.65 
2,60 

i.9i>i 

1935 

1936 

1937 

1938 

Monthly  series  -  aTerages  of  dally  series 

igl^-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19li7-Jan. 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

[ 

2.21 
2.12 

2.09 

2.08 
2.19 
2,16 

2,18 
2,23 
2,28 

2,26 
2,25 
2,2U 

2.21 
2,21 
2.19 
2.19 
2.19 
2.22 

2,25 
2,2U 
2,2U 

2.27 
2.36 
2.39 

2.U3 
2,36 
2.35 

2,37 
2,U1. 
2.1(2 

2,1.1 
2,U1. 
2.50 

2.51 
2.51 
2,55 

2,U8 
2.1.8 
2.U9 

2,1.9  2/ 

2,1.9 

2,50 

2.51 
2.51 
2.57 
2,68 
2.75 
2.86 

191.8-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19ii9-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

-_ 

2.1.5 
2.1.5 
2,U1. 

2.1.U 
2,1.2 
2.U1 

2.W. 
2,1.5 
2.1.5 

2.1.5 
2.1A 
2.W. 

2,1.2 
2.39 
2.38 

2.38 
2,38 
2.38 

2.27 
2.21. 
2.22 

2.22 

2,20 
2.19 

2.85 
2.81. 
2.81 

2,77 
2.71. 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 

2.81 

2.73 
2.73 
2.71 
2.70 
2.71 
2.72 
2.66 

2.60 
2.59 

2,59 
2.56 
2.55  i/ 

1950-Jan 

Feb 

Mar 

Apr 

May 

Jiuie 

July 

Aug 

Sept 

Oct 

Not 

Dec 

1951-Jan 

Feb 

Mar 

Apr 

May 

2.20 
2.2U 
2.27 
2.30 
2.31 
2.33 

2.31. 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1.0 
2.1.7 

2.56 
2.63 

2.51. 
2.51. 
2.55 

2.57 
2.57 
2.59 
2.61 

2,58 

2,62 

2.65  i/ 

2.66 

2.66 

2.61. 
2.66 
2.78 

2.88 
2.89 

Weekly  serlea  -  averages  of  dally  aeries  for  weeks  ending  -                                       | 

1950-Dec,  2 

9 

16 

23 

30 

1951-Jan,  6 

13 

20 

27 

_ 

2,38 

2.39 

2.39 
2.38 
2.39 
2,1*0 
2.39 
2.38 
2.38 

2,66 
2,68 
2.66 
2.61. 
2.61. 

2.63 
2.63 
2.61. 
2.61. 

1951-Feb.  3 

10 

17 

2U 

Mar.  3 

10 

17 

2k 

31 

■_ 

2.39 
2.39 
2.1.0 
2,l«3 

s.ko 

S.kk 
2.1.9 
2.50 
2.51 

2.65 
2.61. 

2.65 

2.67 
2.68 
2.72 
2.78 
2.82 
2.81. 

1951- Apr.  7.... 
11..... 
21.... 
28,,., 

May   5.... 
12.... 
19.... 
26.... 

- 

2,51 
2,51. 
2.60 
2.60 

2. 61 
2.63 
2.61. 
2.63 

2.87 
2.87 
2.88 
2.88 

2.88 
2.90 
2.91 
2.89 

Dally  series  •  uovelghted  aTerages 

1951-i'iay   1 

2 

3 

1* 

5 

7 

8 

9 

- 

2.60 
2,61 
2.62 
2.62 
5/ 

2.62 
2.62 
2,61. 

2.89 
2.88 
2,88 
2.88 
2.88 

2.89 
2.89 
2.89 

1951-May  10 

11 

12 

Ik 

15 

16 

17 

18 

19 

- 

2.61. 

2,61. 

2/ 

2.61. 
2.61. 
2.61. 
2.61. 
2.61. 

2/ 

2.90 

2.90 
2.90 

2.92 
2.92 
2.91 
2.90 
2.90 
2.90 

1951-May  21,,,. 
22,,,. 

23..,. 

2U.... 
25..,. 
26.... 

28.... 
29.... 
30.... 

31.... 

2.61. 
2.61. 

2,63 
2,63 

2.63 
2/ 

2.63 

2.90 
2.89 
2.88 
2.88 
2.88 
2.90 

2.90 
2.90^ 

2.90 

Not«:  Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  thoee  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  included  wtsre  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  coopoeltlon  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  19Uif,  page  58;  for 
the  ccanpooltion  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin**  for  July  19^7,  page  59,  and  January  19^5,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  aeen   of  closing  bid 
and  ask  quotations  In  the  over-the-counter  narkot  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  Tork,  beginning  September  2, 
19*»1.  Prior  to  that  time,  yields  wore  canputed  on  the  baele  of  closing 
prices  00  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  coaputed  on  the  mean  of  closing  bid  azkl 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
Hew  Tork  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 


1/  For  definition  of  taxable,  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  laeue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^*5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  coll. 

2/    Average  revised  beginning  April  1,  19^7.  Old  average  for  April  19^7 
was  2.1*7*. 

^  As  of  December  21,  I9U9,  the  Consolidated  Gas  Electric  Light  and 
Power  Coanpany  of  Baltimore  2-3/U*s  of  1981  were  dropped  from  the 
average,  having  been  called. 

U/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3  A 'a  of  1965-66  wore  dropped  from  the  average,  having  been 
called. 

^    Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS. 


Table  1.   -  Suninary  by  Principal  Sources -1/ 

(In  thoufiands  of  dollara) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 

(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
Internal 
revanue 
collections 

Corporation 
Inccone  aod 
excess  profits 
taxes  2/ 

Individual  Income  tax  and  employment  taxes 

Total 

Individual 
Income  tax 
not  with- 
held 

Withhold  taxes 

Unemploy- 
ment 
Insurance 

Individual 
Income  and 
old-age 
Insurance  2/ 

Eallroad 
retirement 

I9I12 

12,993,118 
88,11*3,969 
Ul,681.,987 
1*3,908,008 
1*0,310,333 

39,379,1*09 

Ul, 853, 1*85 

1.0,307,285 
39,1*1.8,607 

1,969,162 
3,056,797 
1., 782, 21*3 

8,098,586 
8,996,519 
1*, 308, 1.18 

'*,391,'*^5 
U, 61.8,878 
8,655,893 
3,112,578 

-36,797 
-821*,  755 
♦1,565,1*77 
+101,66U 
-361,589 

♦271,136 
-11,051 
-155,831* 
+491,1.88 

-891*, 337 
-598,825 
■.9l»lt,65l. 

-281,870 
-1*75,581 
+1,058,757 
-197,81*9 
-571., 780 
+891,136 
-15,709 

13,029,915 
88,368,721. 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1.1,861.,  536 
1.0,1.63,119 
38,957,126 

2,263,499 

3,61.9,681 
3,777,588 

8,380,1*55 
3,1*72,100 
3,21*9,655 
4,589, 291* 
5,223,652 
7,764,757 
3,128,287 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 

413,241 

8U,8l7 

1,822,586 

403,336 
213,097 

1,907,333 
897,457 
150,901 

4,316,357 
498,753 

4,41*8,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 

21,367,668 
83,379,123 
80,587,935 
19,797,883 

1,087,588 
2,476,896 
1,208,035 

1,163,880 
2,500,096 
620,057 
3,391,847 
4,268,867 
2,637,072 
1,934,760 

3,268,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,380 
7,264,338 

888,208 

97,586 

1,012,192 

182,778 
103,089 
257,049 

2,527,392 

1,087,980 

2,093,234 

989,234 

895,336 
1,817,561 
9,113,1.60 
11,578,151 
11,095,414 

u, 301,816 

13,146,298 
11,748,653 
U, 768, 377 

854,911 

2,322,887 

108,685 

974,465 

8,336,858 

866,716 

888,758 

3,104,779 

1.08,879 

934,971 

170,409 
211,151 
265,011 
2a,  758 
284,258 

379,555 
560,113 
562,734 
548,038 

1,331 
44,890 
91,270 

3,850 
49,816 
94,102 

1,855 
20,861 
123,652 

3,687 

119,617 
156,008 
183,337 
186,489 
178,745 

185,876 
808,508 
226,228 
883,135 

3,078 
12,133 
1,888 

3,392 
10,993 
8,190 

33,847 

135,81*7 

11,307 

6,868 

191*1* 

I9I.6 

19U8 

1950-July 

August 

September. . 

October,... 
NoTember... 
December. .. 
1951- January,... 
February . . . 

March 

April 

Fiscal  year 
or  month 

Miacellaneous  Internal  revenue  taxes 

Total 

miscellaneous 

Interma 

Capital 

stock  y 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers* 
and 

retailers' 
excise 

Miscel- 
laneous 

1948 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 

768,730 
960,908 
746,967 

813,240 
758,908 
788,864 

999,990 
783,884 
811,328 
694,773 

281,900 
388,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

866 

432,540 
447,496 
511,810 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 

45,134 
67,238 
49,547 

50,663 
46,789 
43,531 
80,118 
53,595 
188,936 

59,468 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,4711,756 
2,255,380 
8,810,601 
8,819,196 

234,042 
313,679 
218,223 

803,840 
813,132 
208,137 

876,131 
822,305 
198,990 
134,070 

780,792 

923,857 

988,483 

938,145 

1,165,519 

1,237,768 

1,300,280 

1,381,875 

1,328,464 

103,788 
146,988 
U5,8l6 

113,181 
111,515 
92,414 

125,824 
106,903 
112,853 

UO,603 

41,702 
45,155 
50,800 
65,588 
87,676 

79,978 
79,466 
78,888 
84,648 

6,852 
7,914 
7,463 

7,662 
7,931 
7,757 

8,431 
8,896 
7,585 
7,883 

852,069 

670,012 

728,694 

l,806,6l6 

1,414,717 

1,939,681 
8,119,157 
8,880,744 
2,245,182 

214,577 
248,168 
819,094 

252,307 
232,603 
227,672 

855,729 
249,381 
227,096 

229,375 

400,501 
732,335 
1,075,408 
1,430,428 
1,489,989 
1,550,842 
1,655,712 
1,758,798 
1,720,908 

158,396 
176,986 
137,484 

185,588 
146,999 
142,754 

153,758 
142,804 
135,868 

153,381 

1950-July 

August..., 

September . 

October... 
November.. 
December.. 

1951- January... 
February.. 

March 

April 

Source:  Dally  Treasury  Statement  for  total  receipts  frcM  Internal 

reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  la  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  ore  ccanpllad  from  the  latest  dally 
reports  from  Government  depositaries;  they  do  not  coliiclde  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries, 

1/  Excludee  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
seaaiona;  Includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Inclxidea  exceaa  profits  taxes  fonnerly  shown  separately  as  follows:  un- 
just enrichment  through  19U7  (thereafter  these  collections  are  Included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  I9U6),  Excess  Profits  Tax  Act  of  19^*0  (Title  H  of  the  Second 
Revenue  Act  of  19^0,  which  was  repealed  for  years  ending  after 
December  31,  I9U5),  and  Vinson  Act  as  amei^ed  (3U  D.S.C.  U96), 

2j     Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figiirea  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulls t in" . 

U/  Itepealed  for  years  ending  after  June  ^0,   19^5*  Beginning  with 
July  1950,  included  under  "MiscollaneouB" . 
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INTERNAL  REVENUE  COLLECTIONS 


•VS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


24 
22 
20- 
18 
16 
14 
12  ■ 
10 

8 

6 


Individual  income  Tax  and 
Employment  Taxes 


mill 


i 

9  9 

9  9 

9  9 

9  9 

9  9 

9  ^ 

9  ^ 

9  9 

9  9 

9  ^ 

9  9 

9  9 

9  9 
9  9 


DOLLARS 
Billions 


1936      -ae        -40        '42         44         46        '48         50 


Liquor  and  Tobacco  Taxes 


iUUllI 


1 

m 


20  14 

18  12 


10 


Corporation  Income 
and  Profits  Taxes 


Ml 


Utl 


I 


" DOLLARS 
Billions 


I 


1936       'SB         '40        -42        '44        '46        '48        '50 


Estate  and  Gift  Taxes 


■  ■■■llf?IM 


1936       '38        '40        '42         '44         '46         '48         '50 


Manufacturers'  and  Retailers' 


■■■■■■III 


'1936       '38        "40         '42         '44        '46        '48        '50 


Other  Internol  Revenue 


1936      '38  40         '42         '44         '46        '48        '50 


^ilUlU 


Blra 


ja 


1936      *38         '40         '42        '44        '46        '48         '50 


Offic«  of  fh«  S«cr«tQry  of  tht  Trtotury,  Office  of  tho  Technical  Stoff 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thousemds  of  dollars) 


Type  of  tal 

Fiscal  year 

First  10  wmttin  of  fiscal  year 

Tenth  month  of  fiscal  year       | 

1949 

1950 

1950 

1951 

1950 
(April  1950) 

1951 
(April  1951) 

11,553,669 
7,996,320 

10,854,351 
7,264,332 

8,860,636 

6,231,341 

9,233,254 
1117,335 

9,650,589 

208,641 

16,090,572 

244 

10,234,879 

8,518,677 

12,135,303 
434,115 

12,569,418 

220,944 

288,510 

498,753 

989,234 

934,971 
3,687 

938,658 

IndlTldual  Income  tax  end  eonploTiiiait  taxeG: 

470,225 

655,233 
3,679 

658,912 
4,373 

Withheld  taiss: 

11,742,653 
562,734 

12,305,387 
226,228 

U,762,377 
548,038 

12,310,415 

223,135 

Total  withheld  taxes 

6,868 

Total  Individual  Income  tax  and  eniploTinant  taxes 

Mlecellaneo\iB  Internal  rerenxie: 

20,527,935 

19,797,883 
266 

21,309,039 

1,133,510 
2 

1,934,760 

6,138 
735,781 
60,757 

121,773 

1,276,175 

33,793 

2,448 

63,334 

9,973 

6 

375 

U,907 

20 

686,368 

4,430 

2,210,601 

657,441 
48,785 

126,344 

1,295,549 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

667,411 
4,784 

2,219,196 

42,112 

58 

6 

l,242,8li5 

7,389 

35,070 

984 

1 

1,328,464 

50,156 

23,823 

10,546 

123 

a,648 

555,303 
45,344 

104,999 

l,08li,679 

25,323 

2,102 

60,312 

6,976 

7 
620 

9,859 

3 

537,564 

3,445 

1,835,888 

533,725 

54,604 
5,357 

8,344 
96,917 
2,153 
184 
6,644 

435 

I15 

903 

1 

50,378 

57 

166,061 

2,982 
2 

91,544 

629 

2,643 

124 

49,543 

ttlft  tax 

91,222 

148,082 

1,418,527 

33,760 

3,220 

55,155 

6,746 

U 

982 

13,417 

12 

539,274 

3,361 

2,222,547 

Liquor  taxes: 

Distilled  spirits  ( Imported,   excise) 

11,182 
64,498 

2,172 
248 

4,320 

74 
1 
40 
631 
3 
50,850 
50 

134,070 

3,1136 
4 

103,671 

633 

2,688 

170 

Dealers  In  distilled  spirits;  rectifiers;  manu- 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  hottled  In  bond. 

Brewers;  dealers  In  malt  liquors  (special  taxes).. 

Tobacco  taxes: 

45,530 

59 

7 

1,232,728 

7,272 

35,435 

841 

2 

35,216 

49 

5 

1,014,918 

6,122 

29,309 

777 

1 

36,586 

47 

6 

1,067,415 

6,081 

28,  U8 

910 

1 

* 

Cigarettes  (aaall) 

Snuff 

Cigarette  and  cigar  floor  taxes 

1,321,875 

46,667 

17,910 

7,564 

687 

1,086,387 

39,708 

18,965 

9,365 

108 

68,146 

1,139,164 

116,573 

24,354 

7,390 

56 

78,374 

97,925 

4,134 

2,335 
912 

11 

7,392 

110,603 

5,164 

2,125 

588 
6 

7,883 

Stamp  taxes: 

Bonds,   Issues  of  capital  stock,  deeds  of 

Silver  bullion  sales  or  transfers 

72,828 

Footnotee  at  ond  of  tatle. 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS, 


Table  2. 


Detail  of  Collections  by  Type  of  Tax^ 

tin  thousands  of  doUaraJ 


(Continued) 


First  10  EDnthfl  of  fiscal  year 


Tenth  month  of  fiscal  year 


1950  1951 

(AprU  1950)  (April  1951) 


Ml3ce]1nneoufl  Internal  revenue  (continued): 
Manufacturers*  excise  taxes: 

Lubricating  oils ...^ 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  autamobileB ,,.,, 

Electrical  energy ,., 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  componenta,  etc,  ^,,., 

Phonograph  records ,,, 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.  6/ 

Matches 

Business  and  store  machines 

Photographic  apparatus .,.,« 

Sporting  goods 

Firearms,  shells,  and  cartridges ,,, 

Pistols  and  revolvers 

Total  manufacturers'  excise  taxes 

Retailers*  excise  taxes: 

Purs 

Jewelry 

Luggage 

Toilet  ijraparations 

Total  retailers  •  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable  fajcllitlea 

Local  telephone  service 

Tranaportation  of  oil  by  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property ..•••.. 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc .,,, 

Admissions  to  cabarets,  roof  gardens,   etc........ 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes  j/ 

Narcotics,   including  mnrihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Flreanas  Act 

All  other,   including  repealed  taxes  not  shown 
separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenxie  (Dally  Treaauiy 
Statement ) 


81,760 

503,  ft7 

150,899 

136,797 

332,812 

120,138 

79,3't7 

80,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,31*1* 

1*3,11*0 

19,81*6 

10,379 

810 


61,91*6 
210,688 
82,607 
93,969 


1*1*9,211 


76,171* 
311,380 
221*,  531 

19,325 
251,389 
337,030 
9,1*61 
385,81*3 

1*8,857 

27,790 
3,805 

21,088 

21 

17,51*1 

815 

17,1*60 


1,752,792 


8,381,515 


1*0,1*63,119 
155,831* 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,3l6 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


1*5,781 
190,820 
77,532 
9l*,995 


1*09,128 


71,188 
312,339 
21*7,281 

18,919 
228,738 
321,193 
9,551* 
371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 


15,857 

7 


1,720,908 


38,957,126 
+1*91,1*82 


1*0,307,285 


39,1*1*8,607 


60,366 

l*3l*,965 

122,953 

106,605 

368,728 

72,553 

70,196 

63,921 

17,585 

33,1*83 

1*,798 

7,261 

1*1*,  772 

7,61*1* 

21*, 61*0 

33,582 

12,781 

7,677 

1*08 

1,1*91*,  917 


1*1,1*09 
162,21*0 
63,199 
78,51*2 

31*5,389 


60,023 
258,277 
206,250 

15,927 
19l*,231 
263,731* 
7,993 
312,086 

31*, 521* 

22,1*01 
3,000 

17,738 


26,170 

551 

13,920 

5 

297 

1,1*37,131* 

6,868,751 

31,319,959 

+319,656 


32,139,615 


1*71,339 

169,089 

97,338 

51*5,099 

98,276 

77,619 

99,802 

21*,  791 

101,106 

5,968 

8,91*1 

75,030 

9,078 

35,610 

38,1*70 

11*,  506 

ll*,538 

6W* 

1,968,082 


51,921* 
178,827 
68,71*6 
88,1*21* 

387,920 


70,1*59 
293,868 
21*0,1*18 

20,505 
196,698 
311*, 572 
7,91*1 
291,808 

35,260 

23,1*72 
3,117 

19,21*8 


51*7 
15,851 


7,951*, 992 

39,1*98,910 

+1*55,598 

39, 951*, 507 


3,1*17 

28,879 

11,866 

8,1*13 

31*,  807 

6,71*6 

6,686 

7,830 

2,219 

l*,009 

590 

866 

6,703 

581 

2,397 

2,71*6 

1,571* 

775 

6]^ 

131,166 


2,799 
12,180 
l*,573 
6,965 

26,538 

l*,066 
17,732 
17,1*52 

1,898 
15,51*7 
25,182 
891 
27,513 

3,290 

2,398 
31* 


1,685 

1*1* 

1,317 


119,356 

6o8,i*02 

2,030,1*22 

-1*1,61*0 


1,988,781 


6,278 
1*5,1*01 

13,1*21 
9,665 
1*8,388 
10,206 

9,871 

11,592 

1*,018 

18,225 

676 

91*5 

7,839 

S36 

3,656 

I*,  152 

1,937 

965 

11*8 

198,218 


'*,557 
15,011* 
5,81*0 
5,71*6 

31,157 


5,669 

33,271* 

26,1*67 

ri.026 

^,813 

29,1*31 

931 

26,972 

3,681* 

2,659 

1*6 

312 


1*5 
2,01*1 


153,381 

69l*,773 

3,128,287 

-15,709 


3,112,578 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal 

reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Govezrmient  depositaries;  they  do  not  coincide 
with  anounts  reported  by  collectors  because  of  the  lag  in  depoaita  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
posaecsions;  includes  corporation  income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  19l*6), 
Excess  Profits  Tax  Act  of  19l*0  (Title  II  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,  19U5), 
and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 


2/  Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  In 
this  table  for  purposes  of  comparison,  but  are  shown  separately  in 
the  March  195I  and  preceding  issues  of  the  "Treasury  Bulletin" . 

kj    Repealed  for  years  ending  after  June  30,  I9U5.  Beginning  with 
July  1950,  included  under  "Miscellaneous  taxes". 

^    Includes  television  sets  as  provided  In  the  Revenue  Act  of  1950, 
approved  September  23,  1950. 

6/  Includes  lulck-freeze  units  as  provided  in  the  Revalue  Act  of  1950, 
approved  Septanber  23,  1950. 

2/  Repealed  (except  on  iJllported  oleomargarine),  effective  July  1, 1950» 

*   Less  than  $500. 
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MONETARY   STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
no  tea 
of  1890 


United 
States 
notes 


Federal 
Resenre 
notes 


Federal 
Reserve 

notes 


National 

bank 

notes 


19lt3 ■ 

igiiU •., 

19'»5 

19116 

19lt7 

19't8 

19't9 

1950 

19l*9-December. 

1950- July 

August. . , 
Septembei 

October. . 
November. 
December . 

1951- January.. 
February. 
March  . . . . 
April.... 
May  p. .. , 


17A21 
22,50U 
26,7U6 
28,2li5 
28,297 

27,903 
27,U93 
27,156 


27,600 

27,010 
27,120 
27,161 
27,228 
27,595 
27,7'»1 

27,0li8 
27,188 
27,119 
87,278 
27,517 


16,1.92 
21,U38 
SS.Sltl 
26,9115 
26,9li2 

26,llfl2 

26,0311 
25,661 


26,116 
25,512 

25,6llt 
25,61i6 

25,701 
26,0lt8 
26,187 

25,518 
25,653 
25,576 
25,727 
^5,9'^9 


l,61i9 
1,588 
1,651 
2,025 
S,06l 

2,061 
2,061 
2,177 


2,120 
2,1311 
2,131 
2,136 

2,m 
2,132 
2,129 
2,026 
2,051 
2,059 
2,077 
2,0911 


322 
322 

323 
317 
320 

321 

319 
321 


316 

320 

318 

317 
318 


303 
311 
310 

311. 
316 


13,7117 
18,750 
22,867 
23,973 
23,999 
23,600 
23,209 
22,760 


23,262 
22,66ii 
22,768 
22,801 
22,885 
23,212 
23,363 
22,811 

22,916 
22,8311 
22,966 
23,172 


353 
309 
27U 


271 
268 
265 

263 
260 
257 

25I1 
252 
250 

2I17 
2ll5 


End  of  fiscal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollars)  2/ 

Total 
coin 

Standard 
a  liver 
dollars 

Subsidiary 
silver 

Minor 
coin 

I9I13 

19'''i 

19115 

I9I16 

19117 

1QU8 

I9I19 

1950 

929 
1,066 
1,205 
1,300 
1.355 
l,li21 

1,1159 
1,1196 

l,U81i 

1,1198 
1,506 
1,515 

1,527 
1,5117 
1,5511 
1,530 
1,535 
l,5li2 

1,551 
1,568 

8I1 
103 
125 

mo 
1U8 

156 
16I1 
170 

168 

171 
172 
173 

1711 
176 
177 
177 
177 
177 
178 
179 

610 
700 
788 
8I13 
876 

919 
9I1O 
965 

955 
96I1 
969 
975 
981. 
998 
1,002 
982 

987 

993 
1,000 

1,013 

236 
263 
292 

317 
331 
3I16 
355 
361 

361 
362 
365 
367 

369 
373 
375 
371 
372 
373 

37I1 
376 

127.63 
162.98 
191.61 
199.99 
196. W 

190.37 

l81i.25 
179.06 

183 .26 

177.79 
178.19 
178.13 

178.27 
180. Ul 
181.21 
176.W 
177.13 
176.1*  r 

177.29 
178.62 

August 

September 

April 

May  p 

Source:     Circulation  Statement  of  United  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  acco-ont 
of  the  Federal  Reserve  Banlre  and  agents,   and  coin  eetlniated   to  be 
held  outside   the  continental  limits  of  the  United  Stateo.      Includes 
paper  currency  held  outelde   the  continental  limits   of  the  Uriltod  States 

2/    Gold  certificates  were  withdrawn  from  circulation  In  1933. 


being  canceled  end  retired 


i/     Treasury  notes  of  189O   In  circulation 

upon  receipt  by  the  Treasury. 
U/     Federal  Reserve  Bank  notes  and  national  bank  notea  are  covered  by 

depoalte  of  lawful  money  and  are  In  process  of  retirement. 
^     Based  on  Bureau  of  the  Census  esttmatee  of  population, 
p       Preliminary, 
r      Revised , 


July  1951 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  oiince) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  BllTer 
to  g41ii  and 
e liver  In 
monetary  stocks 
(In  percent) 


19't3 

19Wt 

WltS 

19'i6 

ig'tl 

WW 

19''9 

1950 

19l»9-Deo 

1950-Julj 

August.. . . 
September . 

October. . . 
November. . 
December . . 
1951-Januar7, . . 
February . . 
March. .. . . 

April 

May  p 


22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 

23,532.5 
2U,li66.3 
2lt,230.7 


,136.11 
,626.9 
,1*82.8 
,21*9. U 
,036.7 
,706.1 

,391.7 
,085.9 
,805.6 

,aou.9 
,755.5 


'*,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 


3,6'*3.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 

3,71'*.8 


16.1 
15.7 
15.1* 
lU.S 
ll*.2 
13.2 
12.9 
13.2 


13.2 
13.5 
13.6 

13.7 
13.8 
11*  .0 
11*. 2 
11*. ll 
11*. 5 

IU.6 


Source:     Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  fissures.     For  detail  of  silver  monetary  stock,  see  Table  U. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

( In  mllllone  of  dollars ) 


End  of  calendar 
year  or  month 


Gold  assets 


LlabUlties 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  8. 
notes,  etc,  2/ 


Exchange 
Stabilization 
Fund  i/ 


191*3 

191*1* 

191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1950-July 

August. . , 
Septembel 

October. , 
November , 
December. 
1951-January . 
February. 
March . . . . 

April.... 
May  p.... 


21,937.8 
20,618.8 
20,061*  .9 
20,529.0 
22,753.9 
2l«,2l*3.9 
2ll, 1*27.1 

22,706.1 


21*, 136.1* 
23,626.9 
23,1*82.8 
23,21*9.1* 

23,036.7 
22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,8oU.9 
21,755.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Ireasuiy  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


19,821.0 
18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21, 51*1*. 0 

23,010.0 
23,217.9 
21,1*97.5 


22,926.6 

22,1*29.8 
22,275.1* 

22,085.0 
21,837.6 
21,1*97.5 
21,200.0 
20,891.8 
20,606.2 

20,606.2 
20,51*7.0 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 


160.7 
165.U 
191*.  8 
11*2.1* 

1,053.9 
1,077.9 

1,053.2 
1,052.6 


1,053.7 
1,01*1.0 

1,051.1* 

1,008.1* 
1,01*3.1 

1,052.6 
1,035.6 

1,038.0 
1,(A3.1* 
1,01*2.6 

1,052.5 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemptia 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890, 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary, 
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MONETARY   STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllonB  of  dollare) 


End  of  calondar 
year  or  month 


Silver  held  In  Treaaury 


Securing  ellTer  certificates  1/ 


Silver 
bullion  2/ 


In  General  Fund 


Subaldlarj 
coin  ^ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Sliver 
dollars  l/ 


Subsidiary 
coin  ^ 


Total 
silver 
at  $1.29+ 
per  fine 


19'>3 

19Wt 

W"*? 

19'i6 

W"*? 

19W 

19^9 

1950 

1950-Jul)r 

August. .. , 
September, 
October... 
November. . 
December.. 

1951- January... 
February. . 
March 

April 

May  p 


1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 

1,971.5 
2,003.2 
2,01*0.7 
2,026.7 
2,029.7 
2,032.8 

2,036.0 
2,038.9 
2,0U0.7 

2,0Wt.2 
2,Olt7.5 
2,050.0 

2,052.6 
2,054.3 


itoo.u 
376.5 
356.1. 
3U3.U 

337.2 
328.1 
321.9 
312.8 

318.8 
317.5 
316  .It 

315.8 
313.8 
312.8 

312.7 
312.7 
312.5 
312.0 
310.9 


lU.U 
12.5 
10.2 
II4.O 
13.1 

5.9 
ll.ll 
3.6 

8.3 
10.3 
8.9 

5.3 
2.1. 
3.6 

5.3 
5.9 
5.1. 

1*.1» 
2.7 


551.8 
U05.6 
185.6 
93.1 
91.1 

89.3 
91.  .1. 
95.1 
98.2 
98.0 
97.5 
97.8 
96.0 
95.1 
95.6 
95.1 
96.0 

95.8 
91.  .6 


96.8 
U7.5 
137.5 
150.1 
156.3 
165.0 
171.0 
179.8 

173.7 
175.0 
176.2 
176.8 
178.8 
179.8 

179.8 
179.9 
180.0 

180.5 
181.1* 


68I..7 
771.6 
81.6.7 
901.1 
928.7 

971.5 

982.2 

1,022.2 

993.8 

996.". 

1,002.6 

1,008.9 
1,015.7 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,065.3 

1,031.1. 


l.,207.3 
3,870.6 
3,512.8 
3,511.-2 
3,51.7.9 

3,596.7 
3,61.3.1 
3,697.1 

3,676.3 
3,680.9 
3,685.8 

3,690.8 
3,692.8 
3,697.1 

3,701.9 

3.705,0 
3,708.9 

3,712.1 

3,71l..8 


Source:  Circulation  Statement  of  U,  S.  Money;  Sally  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce.. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  govemaente  ( these  trazisactlons  all  took  place  during 
the  fiscal  years  191.2  through  19I.6;  see  19I.6  Annual  Eoport  of  the 


Seoretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.3&*  per  fine  ounce. 
5/  Valued  at  il.3&t  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p   Preliminary. 
•   Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  raillioca  of  ounces  or  dollars) 


Silver 

production  In 
United  States 


Ounces 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  2j 


WUS 

191.'. 

ms 

191*6 

I9U7 

191.8 

191.9 

1950 

1950-July 

August.... 
September, 

October.. . 
November. . 
December. . 

1951- January... 
February . . 

March 

April 


Uo.B 
35.7 
29.3 
21.U 

36.1 
36.1 

3U.6 

1.2.1 

1..1 
3.7 
U.2 

2.7 
3.1. 
3.9 
3.8 
3.1. 
U.U 

3.1* 


1..9 

30.3  y 

36.8 
33.0 
1.1.3 

3.7 
3.6 
3.5 


3.1 
U.O 
2.U 
3.0 


.6 

27,1.  y 

33.3 
29.9 
37.1. 


3.5 
1.6 
2.8 

3.7 
2.2 
2.7 


1..9 

30.3  y 

U.l. 

27.1.  y 

36.8 
33,0 
1.1,3 

33,3 
29.9 
37,1. 

3.7 

3.6 
3.5 

3.3 
3.2 

3.2 

3.8 
1.8 
3.1 

3.5 

1.6 
2.8 

1..0 
2.1. 
3.0 

3,7 
2,2 
2.7 

Source:  Annual  figures  from  the  Bureau  of  the  Hint.  Monthly  figures  on  U.  S. 

silver  production  fron  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  Information  on  silver  fo^sductlon  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  fron  1933  through  19UI  axe  sumarlzed  In 

the  "Treasury  Bulletin"  for  August  19I.3,  page  7I.. 
2/  Acquired  at  6I1.6I.  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 

per  fine  ounce  frcm  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  frcm  April  23,  1935,  to  December  31,  1937;  at  6I..61.  cents  per  fine 


ounce  fron  December  31,  1937,  to  July  1,  1939;  at  71.11  cents 
per  fine  ounce  from  July  1,  1939,  to  July  2,  I9I.6;  and  at 
90.5  cents  per  fine  ounce  since  July  2,  19I.6. 

^    Acquired  at  various  prices  averaging  approximately  51  cents  per 
fine  oxmce. 

y     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Sliver 

(Cumulative  frcm  January  1,  1935  -  ^  millions  of  dollars} 


End  of  calendar 
year  or  month 

Selsnlorage 
on  oolne 
(silver  and 
minor) 

Sources  of  seigniorage  on  sliver  bullion  revalued  l/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

Misc.  silver 
(inol.  silver 
bullion  held 
Juno  lU,  193U) 

Newley  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newljr  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  I9I46) 

Silver  Pur- 
chase Act 
of  June  19, 
1931. 

Natlonallled 
silver 
(Proc.  of 
Aug.  9,   193'.) 

Total 

seigniorage 
on  silver 
revalued 

18.5 
U6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
2l'5.7 
299.6 
362.3 
't29.5 
'»91.9 

520.5 
559.2 
578.7 
596.6 

586.0 
586.1 
588.U 

588.9 
590.7 
596.6 

603.7 
605.9 
607.5 
610.1 
612.5 

U8.7 
U8.7 
U8.7 
U8.7 
U8.7 
U8.7 
U8.7 
U8.7 

U8.7 
U8.7 
U8.7 
U8.7 

1.8.7 
U8.7 
1.8.7 
U8.7 

1.8.7 
U8.7 
U8.7 

1.8.7 
1.8.7 
1.8.7 

U8.7 
1.8.7 
1.8.7 

U8.7 
1.8.7 

16.8 
36.0 
58.0 
71.  .9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

1..2 
25.7 
1.8.3 
63.6 

65.3 
65. U 
65.5 
66.5 

71.. 5 
81.  .6 
93.5 
10U.7 

100.5 
101.  U 
102.3 

103.3 
10I..2 
10U.7 

105.8 
106.8 
107.5 

108.3 
108.8 

226.2 
302.7 
366.7 
".57.7 
530.7 
562.7 
580. U 
581.  .3 

581.. 3 
581.. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

633.6 
833.6 

3".. 5 
3".. 7 
3'..7 
3'..7 
31..7 
31.. 7 
31.. 7 
3'..7 

3'.. 7 
3".. 7 
3".. 7 
3'.. 7 

3'..7 
3'..7 
3".. 7 
3'..7 

3'..7 
3'..7 
31.. 7 

31.. 7 
3I..7 
3'..7 

3'..7 
3'..7 
31.. 7 
^h.t 
3'..7 

326.2 
1.22.1 
508.1 
6l5.0 
705.6 
759.1. 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,105.1 
1,106.0 
1,106.9 

1,107.9 
1,108.8 
1,109.3 

1,110.1. 
1,111.U 
1,112.1 

1,112.9 
l.ULS.l* 

271..9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01.8.2 

967.3 
717.3 
333.2 
161. 2 

11.6.8 
129.9 
127.2 
111.7 

121.2 
121.0 
118.2 

117.1. 
113.9 
111.7 

UO.O 
IO8.U 
109.1. 

108.7 
106.6 

1936 

1937 

I9UI1 

191*8 

August 

September 

October 

December 

1951- January 

March 

Source:  Office  of  the  Treasurer  of  the  Ibilted  States. 

1/  These  items  repreaent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  Bllver  bullion  revalued  and  held  to  eecure  silver  certificates. 


2/  The  figures  In  thle  column  are  not  cumulative;  aa  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  clc.ime  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  I5, 
193'^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  'Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  tAerever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  la  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  olaselflcatlon. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  give*  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19*^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  195° 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  1943. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thouaands  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-M 

19>>S 

1.91*3 

19W 

19^5 

19W 

19U7 

19i>8 

19^9 

1950 

1950 -July 

AugllBt.... 

Septeniber. 

October... 
HOY  ember.. 
December.* 

1951 -January. , . 
February., 
March  p... 

April  p... 


1/    See  Table  2,  footnote  1. 


5,35"*, 071 
&6,121 

1,286,893 
lt6l,35i» 

-793,32't 
33't,l63 
225, UlT 
194,lt58 
l,Tk5,8h6 

lilt,  181 
232,li-89 
359,170 

21*5,1*55 
-28,301* 
-195,816 

-75,375 
-1*8,231* 
-72,1*97 

67,310 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
91*3,811  r 

26,599  r 
11*0,869  1/ 
507,600  r 

11*7,1*20  r 
-282,1*16 
-316,056  r 

-151,687 
-33,001* 
-51,831 

18,701* 


100,870 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-2,1*61* 
2,006 


2,1*08 
7,301* 


-1,257 
2,711 

-12,269 

I*,l65 


Transactions 
in  dousBtlc 
securitiea 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 
75,203 
939,1*30  r 

91,379  r 
11*2,955 
25,831*  r 

32,383  r 
21*2,905 
122,010  r 

77,8129 
-6,668 
32,983 
76,1*83 


Transactions 
in  foreign 
securitiea 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 
-91*,  832 
27,800 
-11*5,387 

-1,333 
-53,31*1 
-173,1*56 
63,21*1* 
3,893 
-1,880 

-260 
-11,273 
-1*2,380 

-32,01*2 
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Table  2.- 


Sectlon  I  -  Historical  Sumnary 
Short-Tern  Claims  on  and  Liabilities  to  Foreigners 


(Position  at 

end  or  period 

in  thouBanda  of 

dollars ) 

End  of  calendar 
year  or  month 

Short-term  clalmt 

on  fore  ignore 

Short-term  liabilities  to  foreigners 

Net 

shcrt-tenn 
liabil- 
ities 

Total 

Puyaijlo 
m 

forel^:n 
currenclea 

Payable  in 

dollars 

Total 

Payable   in  dollars 

Payable 
in 

foreign 
currencies 

Loanf   to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

Other 

19''2 

I9'>l 

19Wt 

Wit? 

I9I16 

21(6,673 
257,929 
329,6911 
392,766 
708,253 

30,916 
34,387 
54,603 
47,489 
98,119 

72,048 
86,378 
105,421 
100,267 
319,639 

143,709 
137,164 
169,670 
245,010 
290,495 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

13,893 
17,911 
21,641 
25,546 
40,629 

3,958,716 
5,116,974 
5,267,081 
5,490,302 
5,772,009 

19lt7 

1948 

19U9 

948,936 

1,018,700 

327,654 

394,529 

165,439 
100,371 
U0,804 
236,396 

252,866 
361,197 
222,719 

151,115 

490,631 
557,132 
494,331 
507,018 

7,116,419 
7,717,960 
7,617,959 
8,634,566r 

4,809,245 
5,209,320 
5,073,536 
5,503,275 

2,257,510 
2,437,751 
2,493,334 
3,o86,380r 

49,664 
70,389 
51,039 
44,911 

6,167,483 
6,699,260 
5,790,105 
7,740,0371- 

567,101 
683,796 
745,929 

116,597 
126,822 
208,768 

120,494 

109,755 
105,765 

430,010 
447,219 
431,396 

8,209, 721r 
8,367,285rl/ 
8,937, Oiar 

5,232,040 
5,217,899  1/ 
5,483,780 

2,922,U5r 
3,094,577r  1/ 
3,401,359r 

55,566 
54,809 
51,879 

7,542, 620r 

7,683,489rl/ 

8,191,089r 

Aiiguat 

Soptamber.... 

October 

Not  ember 

Decanbor 

336,670 
347,377 
394,529 

267,688 
240, 606 
236,396 

U9,l87 
123,239 
151,115 

449,795 
433,532 
507,018 

9,175,179t 
8,903, 470r 
8,634,566r 

5,596,092 
5,483,091 
5,503,275 

3,534,265r 
3,369,600r 

3,o86,3oOr 

44,822 
50,779 
44, 9U 

8,338,509r 
8,056,093r 
7,740, 037r 

1951 -January 

February 

March  p 

863,143 
917,805 
918,015 

193,286 
207,622 
201,483 

136,183 
152,871 
150,183 

533,674 
557,312 
566,349 

8,451,4931- 
8,473,151 
3,416,108 

5,395,667 
5,397,124 
5,465,941 

3,017,170r 
3,035,604 
2,905,593 

38,656 
40,423 
44,574 

7,588,350r 
7,555,346 
7,498,093 

AprU  p 

896,017 

199,019 

148,849 

548,149 

8,412,814 

5,455,950 

2,899,337 

57,52? 

7,516,797 

1/  Beginning  with  August  1950,  data  include  for  the  first  time  certain 

deposit  balances  and  other  assets  which  had  been  held  in  specific  trust 


accounts  but  which  had  bee 

Preliminary. 

Barleed. 


previously  excluded  from  reported  liabilities 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Payable  in  dollars 


Loans  to 
foreign 
banks 


Short-term  liabilities 


Payable  In  dollars 


Deposits 

of 

fore  igners 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950 -July 

August..., 
Septonber, 

October... 
November, , 
Dec  ember . , 

1951 -January... 
February. . 
March  p... 

April  p... 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,48? 

-240,683 
-69,764 
190,846 
-72,796 

-9,851 
-16,695 
-52,133 
-90,741 
-10,707 
-47,152 

31,386 

-54,652 

3,223 

21,998 


307,187 
15,933 
-3,4?1 

-20,216 
7,114 

-50,630 
-57,320 
65,068 
-10,433 
-125,592 

-9,423 
-10,225 
-31,946 

-58,920 
27,08e 
4,210 

43,110 

-14,335 

9,072 

2,454 


6,409 
20,571 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
55,483 

7,878 
10,739 
3,990 

-13,422 
-4,052 
-27,876 

14,932 
-16,688 
-2,510 

1,334 


422,711 
60,899 
6,545 
-32,506 
-75,340 

-45,485 
-200,036 
-66,501 
62,801 
-32,687 

-8,306 
-17,209 
15,823 

-18,399 
-33,737 
-23,486 

-26,556 
-23,638 
-3,239 

18,200 


3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 

-418,422 
636,207 
601,541 
-100,001 
l,0l6,607r 

36,450r 
157,564  i/ 
569,733r 

238,l6lr 
-271,709 
-258,904r 

-183,073 
21,658 
-55,054 

-3,294 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

429,689 

-61,100 
-14, 141  1/ 
265,881 

112,312 

-113,001 

20,184 

-107,608 
1,457 
66,817 

-9,991 


266,155 
385,355 
554,412 
-3,947 
692,265 

-154,651 
511,788 
180, 241 

55,583 

593,046r 

92,476r 
172,462  1/ 
306,7a2r 

132,906r 
-164,665 
-283,220r 

-69,210 

18,434 

-126,022 

-6,256 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 
20,725 
-19,350 
-6,12& 

5,074 

-757 
-2,930 

-7,057 
5,957 
-5,858 

-6,255 
1,767 
4,151 

12,953 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
943, 8Ur 

26,599r 
l40,369  1/ 
507,6oor 

l47,420r 
-282,416 
-3l6,056r 

-151,68? 
-33,004 
-51,831 
18,704 


1/     See  Table  2,  footnote  1. 
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Section  I  -  Historical  Sumnary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

{In  thoufiande  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 
of  domestic 
securities 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,085 
666,91*1 

51,585 
1»8,6S0 
52,265 

62,668 
60,780 
62,288 

85,1*80 
66,610 
55,608 

53,331* 

81*1,610  1/ 
75,1*88 
194,616 
171,1*32 
357.655 

1*32,109 
376,671* 
514,059 
375,303 
661*,0l6 

51,850 
54,667 
50,159 

59,310 
53,760 
64,576 

82,304 
61,493 
46,971 

39,553 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97.432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

-265 
-5,987 
2,106 

3,358 
7,020 
-2,288 

3,176 
5,117 
8,637 

13,781 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
l,339,lllr 

117,94ar 
166,366 
64,220r 

65,354r 
276,702 
l84,644r 

115,734 
30,005 
75,160 

100,676 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,6o6r 

26,304 
17,424 
40,492 

36,329r 
40, 807 
60,346 

41, 081 
41,790 
50,814 

37,97'* 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
936,505r 

91,644r 
148,942 
23,72ar 

29,025r 
235,895 
124,29ar 

74,653 
-11,785 
24,346 

62,702 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,006,052r 

l69,533r 
215,046 
ll6,485r 

128,022r 

337,482 

246,932r 

201,214 
96.S15 
130,768 

154.010 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

l,066,622r 

78,154 
72,091 
90,651 

95,639r 
94,567 
124,922 

123,385 
103,883 
97,785 

77,527 

626,731 
46,599 
27,767 
210,735 
-113,105 

-33'*,203 
-89,055 

-192,215 
75,203 
939,'*30r 

91,379r 
142,955 
25,834r 

32,383r 
242,915 
122,010r 

77,829 
-6; 668 
32,983 

76,483 

191*3 

191*6 

191*8 

191*9 

1950 

1950 -July 

August 

Septaaber 

Octoher 

Ncrrdnber 

Deceiaber 

1951 -January 

February 

March  p 

April  p 

1/    January  4,  1940,  through  December  31,   1941;   the  breakdovn  between  stocks 
and  bonds  Is  not  available  for  earlier  years . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1950- July 

August. .. 
September 
October. . 
November . 
December. , 

1951-JQnuflry. . . 
February, , 
March  p. . , 

April  p.., 


Not  available . 
Preliminary. 


Foreign  stocks 


23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

11,729 
13,146 
18,102 
17,670 
15,847 
13,546 

22,363 
29,759 
20,793 


19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

11,487 
12, 9U 
35,436 
18,114 
16,828 
22,525 

30,958 
30,351 

19,410 
16,328 


Net 
purchase 


3,487 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

242 

235 
-17,334 

-444 

-981 

-8,979 

-8,595 
-592 
1,383 

4,473 


Foreign  bonds 


446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

22,108 
13,407 
31,060 
123,816 
25,351 
27,536 

32,527 
25,299 
39,197 

33,605 


372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

23,683 
66,983 
187,182 
60,128 
20,477 
20,437 

24,192 
35,980 
82,960 


Net 

purchase 


74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-1,575 
-53,576 
-156,122 
63,688 
4,874 
7,099 

8,335 
-10,681 
-43,763 


Total 
purchases 


220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

33,837 
26,553 
49,162 
141,486 
41,198 
41,082 

54,890 
55,058 
59,990 

54,406 


3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 

676,347 
388,168 
382,258 
908,407 

35,170 
79,894 
222,618 
78,242 
37,305 
42,962 

55,150 
66,331 
102,370 

86,448 


Net  purchase 
of  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 

-1,333 
-53,341 
-173,456 
63,244 
3,893 
-1,880 

-260 
-11,273 
-42,380 

-32,042 


Jidy  1951 
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Section  II  -  Sunmary  by  Cotmtries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  doUare;  negatlTe  fl^ureQ  indicate  a  net  outflow  of  capital  from  tiie  ttalted  States) 


Country 

Net  capital  moTemont 

Short-term  banking  fuzvis                                       | 

1950 

1951 

1950 

1951                                               1 

Deceoiber 

Janxiary 

February 

March  p 

April  p 

December 

January 

February 

March  p 

AprU  p 

Europe: 

1,1*37 

-6,6l8 

-6,068 

2,877 

T59 

27,188 

-5,92"* 

-11,900 

5,686 

-86,920 

610 

-2,675 

-4,885 

57 

2,668 

3,729 

-22,755 

-1,1*47 

-3'*,332 

899 

3,1'*9 

-134,465 

-95,191 

16,526 
3,266 
21,430 
-1,727 
1,680 

-14,849 

669 

2,370 

-3,819 

2,402 

163 
1,802 
269 
5,250 
2,858 
5,913 
44,203 

\-22,228 

-4,616 
-3,860 
3;883 

421 
-3,728 
3,383 
-5,470 
4,14S 
968 
-4,822 

-31,927 

6,127 
-88 

9,255 
-7,222 

-1,229 

6,81.3 

1,561 

6,668 

327 

-1,599 

-735 

9,007 
10,346 
-2,259 
-13,481 
10,551* 
3,888 
1,590 
2,022 
321 
-1,317 

1,733 
-49,12a 
-685 
13,909 
-2,357 
1,076 

-8.553 

4,129 
-18,131 
-1,560 

1,1.88 
1,1*12 

-18,525 

8,357 
1,206 
12,833 
7,293 
4,1*78 

5,478 

-1 

5,631 

-13,1*67 
-6,564 
-54 
-21,767 
-2,776 
1,384 

-29,273 
-29,960 

-22,246 
3,883 
19,128 
-1,691 
-It, 31*3 

1,352 

1,054 

3,228 

29 

-1,670 

-135 
-819 

15,899 

-990 

-26,778 

7,050 

-7,049 

352 

4,861 

-1,297 

4,856 

-1,636 

-10,870 

1,265 

2,659 

-21,396 

-9,775 

2,944 

-1,081* 

-2,371 

1*05 

-8,1*32 

-366 
-12,499 
-1,508 
17,568 
-512 
3,245 
-33,591 
-66,042 

40,895 
1,637 
2,332 
-2,218 
-2,767 

6,270 

1,226 

2,236 

-19,996 

947 
-7,809 

673 
5,705 
5,555 
9,377 
6,907 

50,970 

1,791 
2,744 
3,166 
13,382 

-3,310 

908 

-39,481 

81* 

361 

3,51*3 
33,278 
16,466 

1,635 
3,352 
-117 
-2,673 
3,652 

33,705 

23,450 

1,876 

-5,977 

-67,372 

-1,980 

-551* 

-6,454 

-656 

1,659 

-11,297 

23,155 

366 

17,757 

-1,376 

-415 

11,736 

-41,059 

9,405 
-3,931* 
-6,397 
7,588 
7,688 

53,946 

566 

-2,373 

13,894 

-1,996 

2,857 

-128 

9ft 

2,103 

15,990 

7,009 

107,201 

1,498 

-8,125 

-1,033 

2,964 

747 

12,790 

-5,975 

-11,898 

5,383 

-88,043 

-1,420 

-2,675 

-4,510 

57 

887 

4,495 

-16,452 

-1,444 

-36,921 

898 

1,891 

-146,836 

-2,160 

6,61*3 

354 

-1,639 

-749 

9,589 
IOJ67 
-2,190 
-13,678 
9,1*73 
3,129 
1,590 
2,303 
321 
-1,1*17 

1,703 
-46,124 
-573 
-5,505 
-2,106 
-5,087 
-35,756 

5,807 

-17,175 

-1,571 

-93I* 

1,1*11 

-17,789 
8,368 
1,260 
13,710 
5,833 
4,092 
-152 
5,902 

5,788 

-13,419 
-5,227 
-151 
-26,218 
-2,776 
1,243 
-31,999 

348 
3,653 

-1,303 
1*,603 

-1,582 

-28,563 

1,317 

2,582 

-22,ft3 

-10,399 

2,783 
-1,086 
-1,385 
4o6 
-8,442 

-727 
-7,955 
-1,391* 
19,369 
-518 
3,609 
-47,517 

-46,712 

2,046 

1,876 

-110 

-3,219 

3,61*7 

-16,106 

23,475 

1,831* 

-7,300 

-67,845 

3,882 

-551* 

-5,964 

-656 

1,513 

-11,128 

8,513 

366 

17,324 

-1,371 

-10 

-49,787 
-2,382 

9,205 
-3,874 
-6,609 
7,269 
7,215 

1*9,133 

538 

-2,392 

12,903 

-2,268 

2,869 
-907 

995 

110 

16,489 

7,122 

97,798 

0.  S.  S.  R 

Total  Europe 

-10,61*6 

53,689 
-427 

'*,392 
-4,905 

5,194 

-11,285 
2,168 
1,683 

-73,162 

1,5'*2 

-1,31*7 
-1»,517 
11,154 

6,031 
-18,515 

3,006 

-I83,339r 

16,950 

3,173 
21,339 
-2,504 

1,280 

-15,206 

674 

2,431 

-3,867 

2,407 

253 
l,276r 

285 
5,454 
3,257 
5,910 

43,112r 

-21,955 
-6,282 
-3,910 
4,152 

406 
-1,687 

3,345 
-5,615 

1»,146 

979 
-4,769 

-31,190 

5,857 
-94 

9,155 

-173 

-1,312 

13,433 
-11,186 

-3,669 

53,261 
-282 

4,685 
-5,335 

1*,616 

-12,041 
1,605 
1,526 

-71,694 

1,583 
-1,266 
-4,660 
11,161 
7,l8l 
-19,048 
2,033 
-26,675 

-442 

-12,439 

-6,406 

775 

4,854 

-551 

-2,480 

1,467 
-1,900 
-2,143 

9,372 
-9,893 

-6,220 

Latin  America: 

-22,278 

3,847 
19,805 
-2,020 
-4,452 

1,353 
756 

3,1*73 
167 

-1,626 

-75 
-2,181* 
15,829 
-2,619 
-26,689 
7,705 
-9,008 

40,469 
1,619 
1,720 
-2,298 
-3,270 

5,150 

758 

2,568 

-21,138 

899 

-7,537 
119 
5,575 
5,271 
8,245 
6,966 

1*5,116 

3,803 

293 
3,144 
13,391 

-3,318 

1,192 

-39,622 

73 

-156 

3,492 

33,237 

15,529 

-8,256 
-3,027 

163 

-18,722 

3,803 

-26,039 

Colombia « 

Dominican  Republic 

NetherlandB  West  Indies 

Republic  of  Panania 

Other  Latin  America. , . . 
Total  Latin  America.... 

Asia: 

China  Mainland  2/ 

Formosa  2/ 

-25,299 

-1,602 
-10,464 

-6,405 
757 

4,846 
-1,883 
-2,451 
1,278 
1,116 
-2,096 
10,053 
-6,851 

13,656 
-5,177 

9,238 
-1*,585 
-1,692 

11,440 

-259 
-7,322 
8,266 
91666 

1,652 
-2,057 
-8,519 
14,904 

5,758 

7U3 
8,eE8 

f   -2,100  1 

\     2,078/ 

-3,176 

-3,822 

-11,549 
2,690 
-5,491 
-28,021 
12,030 

3,279 

3,560 

-6,956 

-37,478 

-5,248 
481 

20,446 

-13,048 

4,064 

6,695 

20,215 

67,310 

-430 
-7,708 
8,398 
9,419 

1,560 
-1,761 
-8,321 
14,931* 

5,721 

789 
8,629 

31,230 

f    -2,229 

1     2,046 

-2,772 

-4,tl70 

-11,549 

2,701 
-5,167 
-28,160 
11,966 
3,282 
'        3,567 
-7,035 
-37,1*20 

aillpplneo 

TlAfill'Vll 

Turkey 

Total  Asia 

31,660 

-2,308 
360 

-51 
3,333 
5,061 

6,395 

Other  countfles: 

-7,931* 
-3,113 

153 

-18,668 

3,313 

13,274 
-5,176 

9,399 
-l*,7l*3 
-1,631* 
11,120 

-86,814 

-2,667 
260 

-48 
3,321 
5,283 

6,149 
-23,156 
-33,004 

-5,306 
481 

20,451 

-13,167 

2,509 

4,968 

Efeypt  and  Anglo- 

Epyptlan  Sudan 

Union  of  South  Afl-lca. . 

Total  other  countries.. 
International , 

-26,249 
-14,051 

l'*,721 
-195,816 

-35,466 

-20,007 
-48,234 

7.792 

5,527 

Orand  total 

-75,375 

-72,497 

-3l6,056r 

-151,687 

-51,ftl 

18,701* 

1/    Beginnliig  vlth  March  I9U7,   Includes  tranfiacticms  In  accounts 
occupation  authorities  for  forel^  trade  purposes. 


2/     Prior  to  April  1951,  moramont  data  for  China  Mainland  (including 

Manchuria)  and  Formosa  are  not  available  separately. 
P      Preliminary, 
r      Bevlsed, 
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Section  II  -  Sumnary  by  Countries 
Table  2*-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(in  thousands  of  dollars;  negative  figures  Ijodlcate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  hy  foreigners) 


Country 

Moveanent  In  brokerage  halancee 

Transactions  in  long-term  securities,  dcaoestlc  and  foreign 

1950 

1951 

1950 

1951 

December 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Europe: 

-21 
3hl 
-13 

169 

-2 

-799 
h3 

10 

52 
609 
236 

-9 

-22 

51 

2,238 

-3 

-261 

1 

-60 

2,566 

-3,967 

-213 

-1,077 

182 

6 

Q2k 

-78 

1* 

-396 

101 
-2 
158 

-u 

8U5 
-236 
730 

881* 

-19 
-62 

-131 
1 
52 
-25 
17 
-37 
-301 

-137 

-8 

3 

-2,996 

3 

270 

-2 

123 

-3,206 

2 
-580 

-1.6 

1,31*9 

18 
31 
206 

-231 
96 
-U 

-n 
-187 
100 
Ilk 

150 
1,009 

359 

-12 
33"* 

-97 
-1* 
-1*32 
-28 
6 
-166 
-210 

57 

2 

-86 

-11. 

60 

-9,1.80 

-100 

-376 

178 
-10,368 

-tso 

573 
-3 
11.7 

-319 

-21 

26 

1,115 

288 

27 
13 

-62 
5,81.5 

-613 

1 

-U9 

6,898 

-1.0 

1,160 

-5,022 
-256 

ll* 
15,197 

8 

-12 

251 

511* 

1,79U 

-366 

1,803 

-817 
-8,51*1 

2,850 

1,318 
9,855 
92,115r 

-206 
U8 
1,168 
595 
39"* 
-1.67 
73 
-65 

-106 
-88 
36ar 
-12 
-1,01.9 
-163 
-727 
207r 

-299 

1,136 

1*1 

-263 

15 

-2,081 

28 

-1. 

-7 

-13 

-115 

-1,562 

229 

72 

-7,059 
366 

-6,392 

3,71*0 

87 

-27 

171 

13 

-631* 

1. 

-86 

231. 

1,382 

896 

-32U 

108 

27 

-2 

-115 

19,11*1* 

-2U9 

6,o4o 

30,1*09 

-1,680 

-376 

9 

2,1*68 

1 

-2,085 

-11 

-72 

-908 

1,251* 

617 

35 

-520 

-153 

-37 

-1,150 

-3 

l*,337 

-9 
1,717 

16 
871* 
6 
350 
-50 

71 

1,603 

831. 

lOl. 

-900 
-1 

21. 

301 

l*,936 

-Ik 

-1,1.25 

6 

-51.2 

-1.U 

903 

-1. 

399 

5 

50,130 

-1. 

16 

208 

185 

-5,889 

-503 

11.6 

-107 
3,797 

1,01.6 

-6 

-286 

TMnl^nrt,      ,      ,,, 

Poland 

U.   S.  3.  R 

Zkfi^k 

5l.,625 

1,285 

820 
-Ik 
-268 
-178 
566 
1,083 
219 
6 
-703 

27 
-26 

-796 

21*2 

-1»8 

l,00lt 

-391 

86 
-23 
-125 
-27 
103 
-1,718 
-16 
30 
87U 

117 

68 

21*3 

-1. 

1,907 

-2,079 

-2kk 

-808 

-8,262 

-392 
-131 
-25 
608 

12 

-327 

31*4 
151 
-765 

-68 

-55 

70 

-8 

-351* 

291 

1,021 

372 

-2l.,099 

-109 
38 

-276 
-23 
1*72 

-ea 
129 
-225 

1.91 

26 

51* 

253 

69 

1,516 

-729 
-11.6 
856 

27 

325 
-117 
21.8 

91 
-279 
-1.1. 
-53 

39 
-51* 
151 

-18,1.50 

61.3 

10 
1*79 
505 
699 
993 
281 
-320 
1*11 

31* 
-271 
1,593 
117 
-607 
871* 
77 

-38,286 

Latin  America: 

lUl 

-2 

-ItOl 

352 
-363 
683 
169 

-20 
-629 

-70 

-llU 

1,112 

1 

113 

61(0 

-509 

1,103 

Ikh 

61 

-15 

-1 

1 

-17 

-151. 

23 

-2 

8 

k6 

96 

-217 
8 

133 

-U25 
-196 
127 
187 
-12 
731 

ll* 

-1 

-1,039 

13 

891 

258 

-136 

336 

-1,500 

1,321. 
22 
-16 
1 
Ik 
120 
-8 

1 
-13 

111. 
-37 
337 
31*6 
370 

6,531 
\A 
-11 
117 

155 
-80 
536 
-8 
86 
1,580 
131 
10,211 

Colamhla 

Dominican  Eopublic 

Netherlands  West  Indiea 

Republic  of  Panama 

Other  Latin  America, . , . 
Total  Latin  America.... 
Aaia: 

China  Mainland  l/ 

5,518 

}    - 

530 
9 

-6 

Itu 
10 
11)9 
3 
2 
& 

825 

-1,158 
868 
16 
-13 

167 
UO 

-Ilk 
-1 

18 

50 

-187 

{     S} 

-1,313 
301 

-3 

-1 
6 

ll. 
-21 

-3 
-10 
-20 

-2 

1,107 

-15 

-5 

-8 

-1,1.99 

-11 

-15 

3,017 

29 

631 

3,229 

-512 
1,127 

7 

7 
-298 
21 
19 
517 
50 
51* 
992 

{   ;? 

909 
-53 
3 
-10 
-330 
125 

85 

3 
99 
860 

Hong  Kong 

-55 

-918 

331* 

Other  countries : 

Ul 

6 

28 

10 

-283 

-198 

-16 

-8 

-2lt 
-Ik 
-91 
-153 

-12 
98 

-92 

7 

lk3 

lUt 

-1 
-98 

-1 

39 

-21.1 

-2 

83 
-36 
-661 

-616 

398 

7 

-137 
172 

33 

1*73 

371 
2 

89 

5 

-365 

102 

323 
12 

-9 

15 

-21*9 

60 

-88 

155 

2,216 

2,31*3 
ll.,688 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa,, 

Total  other  countries. . 
International 

-302 

92 

-21,  a3 

-9,397 

- 

- 

- 

25,907 

120, 13  Or 

51,31*8 

3,11*9 
-17,91*1 

Grand  total 

UO 

-1,257 

2,711 

-11,269 

I*,165 

77,569 

lA^lAl 

1/  Prior  to  April  1951,  movement  data  for  China  Mainland  {including  Manchuria) 
and  Formosa  are  not  available  separately. 


July  1951 


57 


.CAPITAL  MOVEMEMTS. 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  Biontb  In  thousands  of  dollsrs) 


Clains  on  foreigners 


Liabilities  to  forel^e: 


Januaiy 


February 


March  p 


April  p 


Europe: 

Aus^la 

Bel^lUB 

CieohoBloralcla 

Dexnark 

FlnlaM 

France 

aerauy  2J 

Greece 

Italy 

HethflO'lax^la 

Nonfaj 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Svltteirland 

U.  S.  3.  B 

U&ltad  Kingrlnn. 

l^^oelarla 

Otheo*  Europe 

Total  Europe 

Canada 

Latla  Amertoa: 

ArgantlAa 

BollTla 

Brazil 

Clille 

Colduble.  •,» 

Cvbe. 

Drmlnlcan  Republic. ..» 
Guatenala.  •>••••••■■•■ 

Mexico 

Netherlands  West  Indies 
a^  Surinam* •■••••••■ 

Peru 

Republic  of  Panama.... 

El  Salvador 

Urveaaj 

Tasazusla 

Other  Latin  Aoarlca. . . 

Total  Tifttin  Aaorlca. .. 

Aslai 

China  Halnleod  2/ 

Foraoaa  2/ 

Hods  Eoog.. •..••■••.«. 

Ti¥)1a 

IndcDsela 

Iran • 

laraal 

Jq>an 

PhUlpplnsa 

Thallanl 

Turkay 

Other  Asia 

Total  Asia 

Other  oountrles: 

Australia 

'Belgian  Ccogo 

SgTpt  and  Az^lo- 

XgTptlan  Sudan 

Italon  of  South  Afrlo*. 

Other 

Total  other  countries. 

International 

Orand  total 


151 
21,538 

3,208 
2,217 

31,378 

25,!t29 

153 

20,661 

3,^26 

l,l»39 
1*6 


1,587 

6,899 
8,709 


125,861 


1*5,890 
8,672 

78,017 
6,81*2 

1*2,512 

27,613 
1,851 
2,551 

70,638 

1,307 

10,975 
3,«6 
6,815 
7,995 
1*9,381 
ll*,6l5 


378,810 


l8,211t 

2,998 

16,161* 

231 

6,6U8 
18,861. 
12,080 
l.,866 
l,l»97 
910 
13,871* 


96,31*6 


1(0,833 
1*,1*07 

289 
8,061 


60,761* 


89l*,529 


21,961* 

78 

2,575 

2,706 

30,979 
25,261* 

167 

28,321 

3,850 
1,701* 

W* 


1,656 


9,997 
11,538 


229,01*9 


117,602 


25,217 
7,366 

76,211* 
5,9511 

39,100 

31,628 
1,861* 
2,781* 

77,678 

1,061 

ll*,313 
2,316 
7,718 
5,31*2 
61,730 
13,1*60 


37l*,2l*5 


15,567 

2,987 

16,530 

330 

6,130 
22,586 
8,573 
5,592 

1,561 

1,253 
15,679 


96,788 


28,286 
l*,68l 

328 
5,ll*l» 
7,020 


863,11*3 


21*,  888 

53 

2,51*3 

31,921 
25,611* 
130 
30,319 
3,661* 

1,903 
1*1* 


9,1*22 
11,768 


101,686 


l*,l8l 
253,602 


121,156 


25,179 
5,1*58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75,718 

1,152 
12,  "19 
2,61*2 

5,897 

7,321* 

85,809 
13,171 

397,728 


2,799 

18,171* 

191 

6,201 
21*, 122 
7,672 
1*,359 
1,1*33 
1,702 
15,889 


97,51*7 


30,795 
5,1*27 

306 
1*,665 
6.579 
1*7,772 


917,805 


210 

23,1*39 

79 

3,890 

1*,021 

30,632 
25,91*1 
105 
31*, 301* 
3,583 
2,109 

45 
531 

7 
1,319 

9,1*59 
8,988 
ll*9 
95,711* 
3 
''•315 


17,816 
5,1*79 

85,1*21* 
6,858 

36,1*29 

U6,72l* 
1,877 
2,813 

61*, 828 

1,107 

13,1*52 
2,821 
l*,6o8 
7,588 
91,1*89 
13,202 

1*02,515 


2,857 
10,11*0 
2,253 

16,71*5 

131 

7,1*71 

21,1*19 

8,386 
8,981 
2,927 
1,1*23 
9,691* 
92,1*27 


l*lt,917 
5,018 


271* 
7,003 


63,980 


913,015 


1/  Beslnnlng  with  March  I9U7,  Includes  balances  In  acoonata  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Prior  to  March  1951,  data  for  China  Mainland  ( Including  Manchuria) 


80,1*61 
9,579 
51,593 

1*4,191 
1,839 
2,692 

58,517 

1,356 

13,772 
2,793 
3,387 
7,782 
65,890 
12,988 


371*, 027 

2,827! 
10,020  J 
1*,219 

18,387 

212 

7,892 
29,772 
6,758 
6,501 
3,996 

1,525 
11,561 


103,670 


1*1,515 
5,190 

277 
8,513 
6,599 


62,091* 


896,017 


1*0,291 

120,31*1* 

5,556 

1*5,1*62 

18,333 
260,093 
221,621* 

32,308 
311*, 667 
193,583 

1*3,090 
I*,l69 

1*5,715 
6,100 

21,305 

113,661 
550,71*5 
1*,018 
66o,66ar 
13,213 
52.1*27 


2,767,372r 


899,03ir 


301,787 
20,1*20 

226,022 
79,51*9 
53,1*37 

259,069 
1*2,690 
25,1*39 

207,11*7 

30,162 

60,233 

59,19ar 

16, 11*7 

75,063 

85,181 

71,333 


1,612,8771 


81,81*1 

86,121 
55,676 
Hi*,  716 

20,31*5 
12,620 
1*58,532 
37l*,383 
1*8,220 

ll*,279 
111,851* 


1,378,587 


19,061 
58,090 

75,630 
1*4,013 
57,691* 


254,1*88 
1,722,211 


38,001 

127,413 

5,941 

43,190 

18,073 
269,283 
231,826 

30,132 
308,649 
203,480 

46,484 
5,757 

48,098 
6,417 

19,957 

U8,462 
507,450 
3,448 
637,24ar 
11,122 
47.446 


2,727,877r 


887,l43r 


334,375 
18,832 

228,904 
73,326 
54,641 

251,043 
44,308 
27,198 

-142,493 

31,499 

62,305 

54,2iar 

28,211 

79,591 

78,482 

72,211 


l,58l,637r 


78,75a 

73,671 
49,636 
115,590 

24,681 
15,791 
452,545 
376,576 
46,384 

12,479 
123,031 


1,369,136 


19,788 
53,188 

85,068 
36,353 
55.906 


3,451,493r 


43,976 

113,162 

4,345 

42,224 

20,272 
252,436 
240,544 

31,355 
324,357 
209,127 

50,775 
5,605 

54,014 
6,418 

25,306 

104,468 
502,453 

3,298 
629,108 

8,331 
48.857 


2,720,431 


884,477 


312,059 
20,771 

249,751 
70,630 
49,680 

257,669 
45,105 
30,615 

140,700 

29,964 

60,636 
51,860 
42,219 
78,954 
75,872 
79,627 


1,596,112 


77,760 

65,775 
59,678 
124,870 

26,312 

15,566 

41*3,323 

390,277 
51,977 

13,717 
131,870 


1,401,125 


19,630 
54,194 


39,195 
60.748 


258,765 


1,612,241 


3,473,151 


40,493 

115,115 

3,068 

48,174 

19,217 
223,534 
242,188 

33,912 
305,509 
198,647 

53,764 
4,520 

52,609 
6,822 

16,966 

103,778 
490,194 

2,047 
645,298 

7,816 
52.600 


2,666,271 
823,822 


345,165 
22,1*11 

259,639 
69,912 
44,248 

272,642 
45,835 
33,268 

108,672 

30,818 

54,982 
52,827 
46,505 
81,819 
89,797 
86,624 


1,645,164 


■  47,855 
31,700 

'  65,522 
61,393 
138,201 

24,264 
14,055 
4o6,4l5 
394,972 
53,315 
16,930 
157,357 


1,411,979 


27,051 
50,758 

85,129 
21,161 
64.740 


42,370 
115,439 
3,151 
47,760 
22,104 

183,055 
265,650 
35,732 
299,060 
131,380 

57,347 
3,962 

46,783 
6,166 

19,169 

91,788 
500,561 
2,316 
673,570 
6,442 
5g.'*31 


2,606,238 


347,452 
19,347 

248,067 
79,902 
66,627 

319,242 
46,335 
30,755 

115,264 

28,799 

58,171 
51,892 
46,279 
82,123 
80,687 
93,532 


1,714,474 


45,596 
33,626 
64,716 
58,965 
126,733 

27,386 
17,241 
376,627 
404,458 
57,666 

20,599 
152,189 


1,385,802 


18,343 
51,411 

105,583 
9,504 
67.080 


251,921 


1,625.560 

8,412, 8l4 


and  Fonnosa  wore  not  reported  separately. 
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CAPITAL  MOVEMENTS 


Section  II  -  Sunnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounte 

(Foeltlcm  at  ond  of  acmth  In  thousaade  of  dollare) 


CountP7 

Debit  balant 

es  (due  from 

f  oreignero ) 

Credit  balances  (due  to 

foreigners ) 

1 

1950 

1951 

1950 

1951                                            1 

December 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Europe: 

10 

U22 

It 

25S 

5 

2,1*73 
30 
23 
103 
239 
U50 
2 
13 

6 

95 

U,855 

5 

2,2li2 

31*6 

19 

29I* 

h 

397 

2,866 
27 
22 
231 
U93 
620 
2 
U 

1* 
100 

5,176 

2,682 
360 

20 
865 

390 

1,822 
22 
11 
261. 
31.2 
320 
2 

9 

106 
5,017 

2,232 

2S9 

31. 
1.13 

507 

3 

2,11U 

79 

5 

299 

686 

775 
2 

9 

to 

l*,553 

2,191 

173 

35 
278 

371 
1* 

1,669 
99 

295 

520 

651* 
26 

6 

1*7 
5,15s 

2,701 

158 

20 

3,261* 

5 

2U1 

6 

l*,579 
88 
31. 
881. 
5,972 
521. 

138 

13 

88 

181. 

28,700 

2 

3,133 

18 

531 

10 

3,071. 

5 

251 

2 

5,021* 
60 
50 
975 
5,930 
557 

221* 

13 
78 

192 

26,025 

3,81.3 
16 
668 

13 

3,065 

3 

198 

2 
5,329 

55 

57 

1,039 

5,980 

526 

309 
13 
79 
187 
25,679 
100 
3,507 
16 
687 

15 

2,91.7 

3 

218 

1 

5,189 
81* 
57 
903 

6,ni* 

538 

225 
13 
65 
181 
15,735 

3,090 
16 
809 

16 
3,385 

229 

2 

l*,1.25 

83 

78 

2,019 

6,336 

1*1*1* 

262 
13 
62 

126 
22,185 

2,987 
17 

675 

Csechoslorakla 

Spain 

U.  S.   S.  R 

Wilted  Ittnadam 

Other  Europe 

Total  Europe 

11,59* 

13,313 

12,151 

-U,883 

12,121 

1*8,U7U 
1*,828 

1.6,997 

1.6,81.1. 

36,208 
5,607 

1*3,31.1. 

6,71*9 

7,015 

7,219 

6,761. 

7,109 

6,379 

6,91.2 

5,561 

Latin  Amerloa: 

Argentina 

71*0 
13 
766 
53"* 
l.Sl"* 

k,T2k 

5 
1,798 

16 
162 
182 
7 
1,1*36 
756 
181 

^86 
18 
681* 
731. 
1,321* 

l*,ll.7 

12 
2,391* 

12 
195 
103 
6 
1,583 
732 
210 

1*32 

20 

1,019 

530 
1,213 

3,1*06 

12 

3,205 

5 

253 

220 

6 

2,017 

736 
120 

71.1 
11. 
927 
750 
1,219 

2,885 

1 

12 

2,938 

5 
21*6 

310 

1,1*93 

677 

95 

12,318 

382 
20 
938 
700 
1,272 

It, 1*37 

1 

13 

1,972 

10 
209 
1.21 

1,256 

1,059 

181 

1,1*68 

90 

1,61.6 

81.1 

1,593 

1,771* 
151* 
139 

1,590 

291 
398 
l*,351 
8 
6,652 
5,185 
1,379 
28,061* 

1,931* 

81 

1,296 

913 

1,971. 

2,280 

373 

152 

1,1*83 

311. 

395 
l*,8l*5 
8 
6,003 
5,1*03 
1,360 

28,811* 

2,121 
81 
1,230 
1,011 
1,500 

2,222 
51*2 
132 

1,665 

237 
31*9 
6,071* 
9 
6,550 
6,01.7 
•  761 

30,531 

2,213 
83 

1,271 

806 

1,310 

1,828 
730 
120 

2,129 

251 

31.1 

5,125 

16 

6,922 

6,2U6 

600 

1,91.0 

66 

1,157 

729 

1,1.66 

1,662 
711* 
151 

2,037 

373 

372 

5,1*79 

12 

8,587 

l.,5l*9 

1A2 

Daminlcan  Republic... 

Hetherlanda  West  Indiei 

RepTiblic.  of  Panama. . . . 

Other  Latin  America. . . 
Total  Latin  America... 

ABla: 

China  Mainland  l/ 

Fomiosa  l/ 

12,831* 

12,580 

13,191* 

12,871 

29,991 

29,736 

J     205 

205 

1* 

111 
27 
100 

1 

9 
26 

201* 

1*02 
2 

28 
107 

8 
1*9 
800 

211 

321 
18 

151 
99 

8 
30 
838 

/    120 
1      58 

1*91* 
3 

105 

7 
17 
801* 

8U] 
25  J 

356 

11 

31 

109 

3 

7 
20 

1,1*93 

1,51*1 
28 

36 
6 
105 
86 
303 
1* 

18 

355 

3,975 

331. 

2,606 

1.2 

23 

6 
231 
127 
136 

2 

35 

1.28 

1*85 

2,586 

1*3 

22 

211* 
96 
151 

1.3 

1*57 

l*,10l* 

f        280 

L         1* 

2,751 

50 

6 

8 
228 

65 
ll*9 

1*3 
1*31 

l*,015 

335 

12 

1,300 

359 

3 

7 
23I* 

no 
132 

33 

i*ii» 

Japan 

Philippines 

Turkey 

Other  Asia 

Total  Asia 

618 

61*6 

3,970 

2,939 

Other  countries: 

5 

1 

8 

257 

271 

1* 

1* 

7 

385 

1*00 

1* 

1* 

8 

1*31 

1*1*7 

1* 

95 
11 
393 
503 

1* 

- 

3 
10 

800 

92 

8 

11*0 

11*3 

1,170 

75 

119 

128 

1,207 

1,529 

63 

98 

27 

136 
1,396 

62 

U7 

178 

1,117 

60 

108 

11*1 

863 

1,172 

Egypt  and  Anglo- 

£^7ptlan  Sudan 

union  of  South  Africa. 
Other 

Total  other  countries, 

Inteimtttloma 

Grand  tot&l 

817 

1,553 

1,720 

1,1*71* 

- 

- 

- 

- 

- 

32,056 

31*,  108 

33,31*9 

32,272 

33,561. 

36,891* 

87,689 

90,11*1 

77,295 

82,752 

1/     Prior  to  March  1951,   data  for  China  Malnlajid  {including  Manchuria) 
Formosa  were  not  reported  separately. 


p  Preliminary . 


July  mi 


59 


.CAPITAL  MOVEMEHTS. 


Section  III  -  Details  for  Month  of  February  I95I 
Table  1.-  Ehort-Term  Clalas  on  Foreigners 


(Position  at  end  of  mont^  in  ttaouaands  c 

f  dollars) 

Country 

Total 

flhort- 

torm 

claliaa 

Short-tern  cloUna  payable  In  dollaro 

Short-term  cleljiis  payable  In  foreign  ourrenciM       | 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  dcDBstic 
CUB  tome  re 

Other 

Total 

Deposits  of 
reporting  banka 
aivi  domsstlc 
oustcmars  with 
foreigners 

Collections 
outstanding 
for  ovn  accvunt 
and  domestio 
cufltomera 

Other 

Foreign  banks 
anl  official 
InstltutlonB 

others 

Europe: 

189 

211,888 

53 

3,lt9'» 
31,921 
25, fill* 
130 
30,319 

3,661* 

1,903 

itl* 

551 

9 

1,217 

9,1*22 

11,768 

6 
101,686 

1*,1S1 
253,602 

189 

22,801 

27 

2,1.81. 

3,1.92 

31,165 

25,1.81* 

130 

29,810 

3,21*9 

1,811 

1*U 

1*62 

6 

1,152 

9,133 

7,973 

6 

19,71.3 

3,917 
163,078 

62,617 

25,01*6 
5,1.58 

76,572 
5,268 

38,1*66 

36,751* 
1,899 
2,726 

59,519 

1,11*8 

12,617 
2,635 
5,897 
6,969 
81.,81.7 
13,166 
378,987 

15,001 
2,771* 
5,578 
191 
6,201 

21*,  101 
7,672 
3,81*6 
1,1*33 
1,697 

13,329 

81.823 

7,1*90 
5,1*25 

259 
l*,1.07 
6,097 

23,678 

176 
2,897 

695 

135 

27,098 

10,628 

1*1 

19,1*82 

371* 

5 
9 
19 

225 

2,806 
880 

10,296 

1,138 
76,901* 

11,351 

293 

3,321 

6,271 

1 

2,713 

180 

131 

10 

1*1. 

61.1 
2,02k 

l*,l*8l* 

1,969 
22,032 

8 

5,836 

27 

82 

36 

399 

583 

87 

2,61*3 

1,1*96 

356 

35 

1*33 

6 

863 

1,015 

1*,1*95 

1,619 

1.53 

5 
13,775 

1,707 
3,321 
31*7 
6,002 
1 
lt,972 
1,199 
1,319 

20 
l.,671 

''I 
3,3hk 

357 
1.3,620 

2,087 
26 
59 
2 
756 
130 

509 
1.15 
92 

89 

3 

65 

289 

3,795 

81,91.3 

26I. 

90,521* 

2,030 
18 
55 
2 
755 
122 

310 
396 
92 

89 

3 
17 

253 
3,301 

79,918 

255 

1*1. 
8 
1* 

1 
8 

ll* 
19 

1*8 

23 
7 

1,091. 

9 

13 
185 

U^8^ 
931 

Belgium 

Ciechoslarakla. 

Germany  1/ 

Greece 

Italo^ 

Portugal 

U.  S.  S.  R 

lAUted  TTlngrlntn 

YugOBlaria 

Other  Europe 

Total  Europe 

20,1.72 

87,616 

1,279 

1,629 

Canada ,., 

121,156 

30,61*9 

6,223 

ll.,39l. 

58,539 

53,191 

8I.5 

i*,503 

Latin  Anorlca: 

Argentina 

25,179 
5,1.58 

77,256 
5,278 

38,591 

36,901 
1,905 
2,728 

75.718 

1,152 

12,719 
2,61*2 
5,897 
7,321* 
85,809 
13,171 
397,728 

15,005 
2,799 

18,171* 

191 

6,201 

2U,122 
7,672 
1*,359 
1,1*33 
1,702 

15,889 

97.51.7 

30,795 
5,1*27 

306 
lt,665 
6,579 

1*7,772 

6,910 
3,670 

6,595 

301 

8,175 

6,252 

5 

U2I* 

27,328 

1,163 

1*,11.7 

51., 718 

2,761 

122,1*1*9 

13,557 
1,1*30 
2,511* 

37 
797 

l.,270 
5,960 

327 
1,006 

602 
11,151 

1*1.651 
1*12 

36 

76 
2,550 
2,607 

5,681 

2,590 
90 
11,338 
1,21*0 
It,  1*56 

U,3l*l 

590 

36 

12,952 

11 

1,251* 

31*3 
521 

11*6 

9,951 

626 

50^995 

191* 
388 

18 
2,11*9 

65 

393 

17 
2l*2 

3.1.66 

39 
112 

23 
115 

289 

15,383 
1,670 

56,651 
2,990 

13,981* 
10,660 
1,279 
1,607 
6,1*17 

1,137 

8,513 
1,1*31 
1,291 
2,379 
18,318 
9,351 

1<3 

28 

1,1*88 

737 

11,851 

15,501 

25 

659 

12,828 

1,677 
861 

1*,085 
297 

1,860 
1*28 

133 

681* 
10 
125 
11*7 
6 
2 

16,199 
1. 

102 

355 

962 

5 

131 

8 
5 
93 

11*3 

15,1*62 
1* 
79 

355 

681* 

2 

1 

11*9 
k 
27 
1. 
1 

71* 

22 

7 

55 

527 
1 

2 
663 

1 

223 
3 

Brazil..., 

Dcmlnlcan  Republic ...» 

Retherlnndn  Weet  IMles 

Republic  of  Fanaaa.... 

Other  Latin  America... 
Total  Latin  Jtaiarloa. . . 

Asia: 

China  and  Mancburla. . . 

153,061 

52,1*82 

18,71*1 

16,966 

31*1* 

1,1*31 

117 
956 

1,876 
151* 

5,386 

8I.7 
1,638 
3,126 

1.27 
1,078 
1,925 

1,133 
1,188 

16,835 

9 
U 

h 

25 

12,596 

21 

513 

5 
2,560 

1. 

7 

12,589 

2 

275 

5 
2,560 

18 
7 

19 
238 

'- 

•nial  InzHl 

Other  Asia 

Total  Asia 

17,530 

1,931 
5,185 

183 
1,71*2 
2,561 

U,602 

19.176 

15.721* 

15,1*1.2 

232 

- 

Other  countries: 

5,108 
92 

92 

ail* 

23,305 
2 

1*7 
253 
1*82 

22,892 
2 

29 
158 
298 

7 
19 

7 

1*13 

11 
81 
177 
6fiE 

£^yp%  and  An^o- 
Egyptlan  Sudan. ...... 

Union  of  South  Africa. 
Other 

Total  other  oountrleo. 

6,106 

2l*,09l* 

23,379 

33 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total.... •••. 

917,805 

710,183 

258,036 

107,1.81 

208,888 

135,778 

207,622 

196,591. 

2,783 

8,2U5 

1/  Beginning  with  March 
occupation  authorltic 


19**?,  Includea  balances  In  accounts  opened  by 
IB  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  tbousandB  of  dollars) 


Co\mtry 

Total 
ahort- 
tenn 
liabili- 
ties 

Short-term  llahintles  payable  In  dollars 

Short-tezm  liabilities  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To 

all  other  foreigners 

Total 

To  foreign 
banlcs  auL 
official 
Institu- 
tions 

To 
others 

Total 

Deposits 

n,  S.  Treas- 
ury blllB 
and  certif- 
icates 

Other 

Total 

Oepoeits 

tj.  S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

iHTopa: 

1*3,976 

113,162 

l*,3l*5 

1*2,221* 

20,272 
252,1*36 
21*0,51*1* 

31,355 
32l*,357 
209,127 

50,775 
5,605 

51*,  oil* 
6,1*18 

25,306 

10l*,l*68 

502,1*53 
3,298 

629,108 
8,331 

1*8,857 

2,720,U31 
881*, 1*77 

1*3,185 
56,523 
3,877 
33.816 
19,21*6 
196,798 
237,639 
24,71*9 
286,1*21 
176,162 

31,852 
4,905 

1*6,31*3 
5,076 

17,643 

97,21*8 
377,523 
2,832 
398,498 
7,408 
30,613 

20,389 
1*7,323 
3,722 
13,390 
19,21*3 

91,035 
156,292 

19,633 
218,814 
124,459 

27,31*1 

4,903 

46,303 

5,076 

17,349 

34,681 

252,782 

2,829 

370,059 

7,392 

29,1*63 

1,512,478 

244,338 

1,650 

20,100 

101,447 
67,000 
5,000 
66,280 
45,800 

388 

37,003 
23,575 

7,823 

1*35 

22,796 

7,550 

155 

326 

3 

4,316 

14,31*7 

116 

1,327 

5,903 

4,123 

2 

40 

294 

25,564 
101,166 

20,616 
16 
715 

791 
56,272 
468 
8,405 
1,026 
55,561 
2,898 
6,604 
37,905 
32,895 
18,871 
700 
7,594 
1,332 
7,659 

6,939 

121,51*7 

1*55 

201,973 

923 

18, 214 

791 
56,181* 

465 
7,731 
1,026 

52,367 
2,849 
6,208 
27,365 
32,712 

18,718 
698 
7,516 
1,332 
6,892 

6,867 

98,144 

455 

169,128 

923 

17,906 

516,277 

38 
100 

2,841 
14 

9,973 
139 
148 

10 

760 

50 
2,995 

29,959 

305 
1*7,332 
15,226 

50 

3 
574 

353 
35 
396 
567 
44 

5 
2 

68 

7 

22 

20,408 

2,886 

3 

367 

3 

77 
7 
2 
31 
70 

52 

77 
10 
4 

281 

3,383 

U 

28,637 

30 

330 

3 

76 
7 

31 

40 

8 
77 
4 

100 

3,009 

4 

28,337 

13 

37 

1 
2 

30 
44 

10 

181 

374 

7 

300 

17 

AuBtrla 

Belgium 

Pnl,«~1 

a.  S.  S.  B 

ttxltad  Kingdom 

2,098,357 

376,501 

209,378 

589,032 

25,423 

33,042 

32,039 

1,003 

737,770 

477,686 

15,71*6 

142,024 

126,805 

93 

4,583 

1,812 

2,771 

Latin  America: 

312,059 
20,771 

21*9,751 
70,630 
1*9,680 

257,669 
1*5,105 
30,615 

11*0,700 

29,961* 
60,636 
51,860 
1*2,219 
78,951* 
75,872 
79,627 

273,781 
7,657 

207,446 
39,879 
28,978 

207,224 
29,123 
16,080 
79,331 

24,325 

40,520 
15,718 
29,259 
28,371* 

29,185 
51,218 

266,068 
7,619 
193,836 
39,71*2 
27,460 
159,356 
28,597 
8,962 
78,286 

16,076 
40,347 
15,171* 
13,064 
26,036 
28,916 
1*5,997 

6 

24,580 

5,400 
4 

8,000 

15,100 

2,500 

7,713 

38 

13,6o4 

137 

1,518 

23,288 

526 

1,718 

l,04l 

249 

173 

544 

1,095 

2,338 

269 

2,721 

56,972 

38,244 
13,114 
42,248 
30,744 
20,698 
50,445 
15,982 
11*,  535 
6o,6o4 

5,639 
20,116 
36,140 
12,960 
50,315 
46,439 
28,409 

38,230 
13,024 
40,853 
30,680 
20,693 
50,336 
15,982 
14,479 
55,692 

5,639 

20,052 
27,024 
12,569 
48,015 
40,193 
27,468 

70 

80 
4,890 

6,866 

6,220 
759 

18,885 

14 
20 
1,395 
64 
5 
29 

56 
22 

64 

2,250 

391 

2,300 

26 

182 

34 

57 
7 
4 

765 

2 

265 
248 

4 

57 
7 
4 

278 

197 
248 

30 

487 

2 
68 

Braill 

Chile 

Netherlands  West  Indies 

Bepuhllc  of  Fanasia 

Other  lAtln  America. . , . 
Total  Latin  Amarloa, . . . 

Aala: 
China  and  Manchuria. . . . 

1,596,112 

1,108,098 

995,536 

55,590 

486,632 

460,929 

6,8l8 

1,382 

795 

587 

77,760 
65,775 
59,678 
121*,  870 
26,312 

15,566 
1*1*3,323 

390,277 
51,977 
13,717 

131,870 

56,389 
34,435 
54,567 
124,050 
19,122 

11,487 
436,292 
368,216 

49,960 
8,790 

99,533 

55,725 
33,117 
52,296 
55,927 
17,883 

11,429 
434,237 
360,650 

19,952 
8,588 

92,345 

1 

68,025 

1,650 

27,322 
4,904 

663 

1,318 

2,291 

98 

1,239 

58 

405 

7,566 

2,686 

202 

2,284 

18,810 

21,371 
31,013 

4,727 
8l4 

7,190 

4,078 
7,031 
22,026 

2,017 
4,919 
32,118 

137,304 

21,103 
30,970 

4,582 
580 

7,190 

4,078 
6,972 

19,306 
2,014 
4,866 

30,145 
131,806 

- 

268 
43 
11*5 
234 

59 

2,720 

3 

53 
1,973 

327 

364 

6 

1 
35 

8 
219 

327 

364 

6 

1 
35 

8 
219 

- 

India 

Thai  Lftnl 

Other  Asia 

1,1*01,125 

1,262,861 

1,142,149 

101,902 

- 

5,498 

960 

960 

- 

Other  countrieei 

19,630 

5l*,19l* 

81*,998 
39,19? 
60,71*8 

16,469 
53,840 

80,897 
35,075 
51,71*9 

15,102 
18,460 

26,972 
10,771 
47,941 

35,380 
53,756 

24,000 
1,400 

1,367 

169 

304 

2,4o8 

2,732 
354 

4,085 
4,117 
8,991 

2,727 
354 

4,066 
4,094 
8,426 

400 

5 

19 
23 
165 

429 

16 

3 
8 

386 

15 
3 
8 

43 

1 

diioti^ll.. ,.,..,., 

^7pt  and  Anglo- 

EgTptlan  Sudan 

ttilon  of  South  Africa.. 

Total  other  countries.. 

258,765 
1,612,21*1 

238,030 

119,246 

U4,536 

4,248 

20,279 

19,667 

400 

212 

456 

412 

44 

1,612,241 

127,893 
4,141,640 

1,1*24,508 

59,840 
364,991* 

- 

- 

- 

- 

- 

- 

Srand  total 

8,1*73,151 

7,057,357 

2,550,723 

1,375,371 

1,255,1*84 

81,81*3 

38,044 

40,423 

36,018 

4,405 

1/  Beglnnlne  vlth  March  19^7,  includea  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  III  -  Details  for  Month  of  February  1951 
Table  3.-  Purchasee  and  Sales  of  Long-Tem  Securities  by  Foreigners 

(In  thouflanda  of  dollars) 


Country 

Purchasea  by  foreigners 

Sales  by  foreigners 

1 

Total 
purchases 

Dcmestlc  securities 

Foreign  a 

ecurltles 

Total 
sales 

Pooaetlc  securities 

Foreign  securities    | 

U.S.  OOTem- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

D.S.  OoTsm- 
mant  bonds 
and  notes 

Corporate  and  other 

BondB 

Stocks 

Bonds 

Stooks 

Bonds 

Stoclcs 

Europe: 

153 

5,1*61. 

10 

3,397 

1 

6,832 

9 

23 

792 

5,215 

1,11*5 

U6 

256 

21* 

231* 

31,383 

1 

23,1*70 

800 

3,389 

655 

1 
151 
55 

21 

2 

25 
1,681 

7,391 

312 

13,683 

15 
13 

1 
1,301 

31* 
39 
31 

22 

639 
398 

38 

102 

1,1*1*6 

9 

1*83 

3,21*5 
9 
23 
662 
3,516 
819 
1*6 
88 

16 

95 

22,91*6 

1 

10,755 

362 

22 

209 

2,561* 

1 

811* 

51 
376 
128 

no 

73 
1,298 

2,902 

21 

11* 
31*7 

1 
31*9 

317 

1*1* 

1,133 

112 

15 

1*1 
5,319 

2,021* 
1*7 

1,833 

5,81*0 

1 

929 

8,917 
20 
95 
1,700 
3,961 
528 
11 
776 

177 
271 

33,033 
1* 

19,133 

809 

1,727 
2,636 

20 

2,022 

6 
1,01*3 

8e 

25 
10 

71* 

32 

2,351* 

8,871 

11* 

10 

332 

1 

112 

40 
2 
15 
23 
163 
22 

28 
1,218 

573 
21 

72 

1,899 
327 

2,773 
18 
74 
539 
2,595 
382 
1 
129 

91 

87 

22,607 

4 

5,114 

710 
37,422 

24 
463 

329 

588 

7 
574 

99 

644 

10 

108 

2,257 

3,070 

12 

510 
141 

3,494 

88 
547 

3 

2 

16 

4,597 

1,505 
52 

ItsOy 

Polanl 

U.  S.  S.  E 

79,755 

2,591 

1*4,61*3 
8,81*2 

8,575 

10,263 

7B,038 

16,916 
11,81*1 

2,560 

3,185 

10,955 

1*6,261* 

6,808 

1,760 

12,299 

16,555 

70,363 

6,878 

9,987 

23,781 

17,876 

Latin  America: 

595 

39 

1,176 

516 

723 

1,973 

158 

10 

2,102 

153 

1*58 

1,999 

85 

3,811* 

1,161* 

232 

1 
227 

28 

65 
91^ 

1,026 

51 

So 

30 

19 

28 
9 

1*85 

66 

672 

290 

1*58 

1,1*1*6 

96 

6 

1,708 

81 

1*22 

1,262 

26 

1,916 

81*8 
228 

86 

2 

165 

103 

25 

97 
13 

87 

280 
39 
171* 
11*5 

1 

23 
21 
112 
123 
21*0 

350 

1*9 

1* 

21*9 

7 

27 
363 

20 

670 

111 

3 

70I* 

51 

1,1*52 

539 

251 

2,657 

29 

235 

1,611 

127 

1*01* 

1,71*6 

16 

2,298 

1,893 

378 

ll*,391 

1* 

10 

68 

28 

8 
1*41 

23 
45 
46 

5 
22 

41 

13 

15 
38 

41 
105 
19 

299 

537 
42 
1,260 
376 
219 
1,966 
29 

1,398 

127 

336 
1,088 
15 
1,716 
1,467 
309 
11,120 

103 
5 
20 
15 
5 
313 

84 

31 

1 
306 

82 

1 

55 

4 

150 

138 

27 
269 

88 

14 
179 

212 

194 

3 

CMla 

Cuba 

Dcaalnlcan  Eepubllo 

Hetharlanda  West  IMlea 
BTiH  RiQ^nmn , 

Republic  of  Panama 

Other  Latin  Amarlca.... 
Total  Latin  Aierlca.... 

Asia; 
CMna  and  Manchuria , , , . 
Hong  EcsiA <■>■*•    «   • 

15,21*7 

1,1*92 

166 

10,000 

1,217 

2,372 

673 

966 

1,333 

272 

2,185 

5 

258 

91 

32 
9 
2,819 
78 
28 
261* 

21*9 
17 

58 

- 

211 

1,871* 
1 
9 
91 

15 
1* 
U2 
19 
18 
261* 

2,51*8 

31 
21* 
3 

5 

2,750 

1 

10 

30 
287 

1 

27 

21*5 

1,860 

122 

10 

311 
53 
2,872 
39 
82 
113 
5,707 

102 
2 

34 
31 

27 

135 

1,821 

44 

10 

163 
28 
44 
39 
82 

107 

2,1*73 

4 
7 
68 

48 

13 

2,787 

5 
2,932 

4 
32 

8 

39 
12 

10 

1 

Israel 

Th»,nani    ...    . 

Other  Asia 

6,01*1 

321* 

- 

2,821* 

31*5 

169 

27 

106 

Other  countries: 

391 
2 

123 

nu 
501* 

2 

- 

11 

1*6 
lOl* 
36I* 

375 

1 
7 

5 
2 

77 

9 

131 

20 

31* 
109 
869 

1 
l6i 

1 
223 

19 

25 
73 
374 

5 
35 
26 

4 
77 

JSgTpt  and  kaglo- 

EgTptlan  Sudan 

tllion  of  South  Africa.. 

International 

1,131* 

2 

- 

525 

383 

221* 

1,032 

170 

224 

491 

66 

81 

3,232 

3,001* 

175 

52 

1 

- 

83 

7 

26 

- 

50 

- 

151,673 

25,313 

1*,692 

66,610 

25,299 

29,759 

169, 6lU 

31,776 

10,014 

61,493 

35,980 

30,351 
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Sect 


Ion  III  A  -  Preliminary  Details  for  Month  of  April   1951 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

end  of  man 

th   In  thousands  of  dollars) 

Country 

Total 
short- 
term 
claims 

Short-terra  claims  payable   in  dollars 

Short-term  claims  payable 

in  foreign  currencies      | 

Total 

Loans   to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cus  toners 

Other 

Total 

Deposits  of 
raporting  banks 
and  domestic 
custaasrs  with 
foreigners 

Collections 
outa  tending 
for  own  account 
and  domestic 
customers 

Other 

Foreign  banks 
and  official 
institutions 

Others 

Europe: 

1*1 

21,887 

272 

6,695 

3,261 

6,259 

25,928 

91 

35,155 

I*,l6l 

1,810 

1*1 

669 

9 

2,009 

8,597 

10,81*2 

52 

106,662 

l»,156 
238,597 
117,629 

35 
20,219 
229 
6,323 
3,259 
5,337 
25,794 
81 
33,952 
3,874 

1,711 

41 

623 

6 

1,910 

7,804 

4,226 

1 

26,113 

3,790 
145,328 
69,79a 

29 

1,530 

221 

676 

32 

1,788 

11,232 

23 

18,916 

963 

233 

9 

207 

1,392 

2,673 
1,048 

16,091 

958 

268 

25 
125 

2,695 
6,409 

3,849 
165 
133 

9 

66 

18 
1,717 

4,770 

2,002 

6 

4,757 

8 

:i26 

33 

372 

151 

58 

4,990 

1,528 

330 

32 

405 

6 

452 

1,015 
1,150 

2,601 

470 

13,664 

5,496 

3,069 

482 

8,002 

6,197 
1,218 

1,015 
2 

4,098 

3n 

1 

2,651 

360 

46,566 

6 

1,668 

43 

372 

2 

922 

134 

10 

1,203 

287 

99 

46 
3 
99 

793 

6,616 

51 

80,549 

366 

93,269 

47,837 

6 

1,654 

12 

368 

2 

921 
126 

10 
788 
271 

97 

45 
3 
51 

761 

4,935 

51 

79,166 

353 

4 
31 
4 

1 

8 

22 
16 

1 
48 

31 

20 

474 
13 

10 

393 
2 

1 
1,661 

909 

Flnlnnrt  

Italy 

Nsthnrl ^pH  » .     . 

Poland 

U.   S.   S.  E 

Other  Europe 

Total  Europe 

58,021 
8,847 

22,251 
38,413 

18,490 

89,620 

673 

2,976 
1,269 

Canada 

7,545 

14,987 

45,567 

1,001 

Latin  America: 

10,898 
6,289 

8o,U6l 
9,579 

51,593 

1*4,191 
1,839 
2,692 

58,517 

1,356 

13,772 
2,793 
3,387 
7,782 
65,890 
12.988 

10,737 
6,289 

79,859 
9,572 

51,487 

44,022 
1,833 
2,687 

49,520 

1,351 

13,654 
2,792 
3,387 
7,535 
64,901 
12,985 
362,611 

3,46o 
3,502 
8,521 

218 

i2,ao8 

9,412 

235 
17,975 

50 

1,813 
69 

4,262 
34,685 
2,425 

99,435 

2,321 
888 

9,052 
896 

5,865 

11,744 

729 

128 

8,705 

13 

1,431 

386 

235 

454 

9,023 

1,210 

53,080 

4,956 
1,899 

59,293 
5,748 

18,180 

11,617 
1,079 
2,038 
7,781 

1,288 

8,803 
1,486 
1,712 
2,550 
18,993 
9,067 

2,993 
2,710 
14,634 
11,249 
25 
286 
15,059 

1,607 
851 

1,440 
269 

2,200 
283 

53,606 

161 

602 

7 

106 

169 

6 

5 

8,997 

5 

n8 

1 

247 

989 

3 

158 

13 
5 
62 

162 
8,186 

39 

247 

984 

2 

2 
21 

13 

7 
3 

66 

4 

11 

1 

5 

1 

568 

2 
31 

3 
5 

745 

1 
68 

1 

Chile 

Colombia , 

Cuba 

Dominican  Republic 

Guatemala 

Netherlands  Weat  Indies 

and  Surlnajn 

Peru 

Republic  of  Panama 

El  SalTador 

Uruguay 

Other  Latin  America. . . , 
Total  latin  America 

Aala: 

China  Mainland 

374,027 

156,490 

U.,4l6 

9,858 

133 

1,425 

2,827 
10,020 

1*,219 

10,387 

212 

7,892 
29,772 
6,758 
6,501 
3,996 

1,525 
11,561 

103,670 

2,825 

10,018 

4,144 

6,513 

2U 

7,883 
29,645 
6,757 
6,152 
3,996 

1,525 
8,280 

87,949 

2,773 
9,861 
2,097 
2,080 

654 
8,914 
5,268 
1,864 
3,393 

337 
5,166 

43,007 

374 

222 
2,801 
1,719 

36 

137 

354 

2 

18 

5,290 

33 

583 

35 
348 

6,836 

40 

1 

1 
37 
70 

13 
20 

1,093 

2,673 

211 

7,211 
1,418 
1,456 
3,705 
603 

1,153 
2,758 

3 
1,758 

14,023 
8 

2 
2 

75 

11,874 

1 

9 
127 

1 
349 

3,281 
15,721 

2 

2 

65 

n,874 

1 

124 

1 

214 

3,281 

10 

8 

3 

135 

1 

Japan 

Thailand 

Turkey 

Other  Aala 

Total  ABia 

22,314 

15,792 

7,965 
92 

1 
1,225 
1,390 

15,564 

156 

1 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sxidan 

Union  of  South  Africa.. 
Other 

41,515 
5,190 

277 
8,513 
6,599 

12,300 
5,190 

236 
7,972 
5,620 

3,921 
5,097 

12 

3,909 

2,441 

29,215 

41 
541 
979 

28,038 

4o 
286 
817 

45 

1 
3 
6 

1,132 

252 
156 

Tnt>ir"«tinnfll 

62,094 

31,318 

5,116 

149 

15,380 

10,673 

30,776 

29,181 

55 

1,540 

- 

- 

. 

. 

- 

- 

- 

Grand  total 

896,017 

696,998 

214,426 

120,729 

220,219 

141,624 

199,019 

189,790 

2, 018 

7,211 

1/  Boglnnliig  with  March 
occ\q>atlon  authorltle 


19^7,  Includes  balancea  In  accounta  opened  by 
s  for  foreign  txade  purposea . 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  April  1051 
Table  2.-  Short-Term  Llabllitlee  to  Foreigners 


(Pcsltiot 

at  end  of  month  in  thousands  of 

dollaro ) 

Country 

Total 
short- 
term 
liablli- 
tiee 

Short-term  liabilities  payable  in  dollars 

Short-term  llabilltl 
able  in  foreign -curr 

es  pay- 
encias 

To  tareiea 

banks  and  official  inatitutionB 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

To 
others 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Tnras- 
uiy  bills 
and  certif- 
icates 

other 

Europe; 

1*2,370 
115,1*39 
3,151 
1*7,760 
22,101* 

183,055 
265,650 
35,732 
299,060 
131,380 

57,31*7 

3,962 

1*6,783 

6,168 

19,169 

91,788 

500,561 

2,316 

673,570 

6,1*1*2 

52,1*31 

2,606,238 

828,819 

31*7,1*52 
19,31*7 

21*8,067 
79,902 
66,627 

319,21*2 
1*6,335 
30,755 

U5,261* 

28,799 

58,171 
51,892 
1*6,279 
82,123 
80,687 
93,532 

1,711*, 1*71* 

1*1,052 
55,81*3 
2,713 
1*0,088 
21,11*0 

121*,  91*5 
263,017 
29,751 
261,1*1*0 
101,505 

39,520 

2,960 
39,639 

1*,728 
11,582 
85,060 
375,31*3 

1,859 
1*35,930 

5,505 
33,858 

22,610 
1*5,626 
2,571* 
ll*,983 
21,128 

112,795 
180, 25U 

19,591 
191,962 

82,980 

26,517 
2,955 

39,571* 
U,7l8 

U,Ol*l* 

37,1*58 
261*,  929 
1,851 
396,935 
5,1*91* 
33,055 

1,519,033 

1,250 
21*,  200 

9,61*6 
67,000 
10,000 
68,360 
ll*,800 

31,000 
21,1*43 

7,713 

368 

255,780 

18,442 

8,967 

139 

905 

12 

2,504 

15,763 

160 

1,118 

3,725 

13,003 
5 

65 
10 

538 

16, 602 

88,971 

8 

31,282 

11 

435 

1,318 

58,805 

437 

7,667 

964 

57,866 

2,617 

5,979 
37,583 
29,837 

17,777 
1,002 

7,074 
1,430 
7,571 
6,547 

120,455 
457 

196,269 

937 
18,542 

581,134 

160,687 

38,775 
11,021 
42,774 
31,064 
19,696 
50,324 
15,495 
13,521* 
63,894 

6,615 

18,883 
36,199 
12,630 
55,718 
47,699 
29,106 

493,417 

1,318 

57,741 

437 

7,048 

964 

54,602 

2,530 

5,814 
27,056 
29,544 

17,604 
1,000 
7,074 
1,430 
6,877 

6,475 

97,784 

453 

163,473 

935 

18,123 

508,282 

124,132 

l,04o 
100 

2,706 
14 

9,943 
139 

148 

660 

50 
1,195 

29,755 

300 

24 

519 

558 

1?5 
584 
154 

25 
2 

34 

22 

21,476 

4 

3,04l 

2 

119 

791 

1 
5 

244 
16 
2 

11 
50 

70 
10 
16 

181 

4,763 

- 

41,371 

31 

713 

1 
5 

228 
16 

37 
35 

6 
70 
4 

32 

4,31*3 

40,998 
14 

78 

16 
2 

3 

44 

10 
12 
149 
420 

373 

17 

F1nl«nrt     ,,,,,,.., 

Polani 

U.  S.  S.  B 

United  KlngdoBi 

Other  Europe 

1,977,1*78 
663,075 

308,558 
8,326 

205,182 
1*8,831 
1*6,919 

268,918 
30,81*0 
17,231 
50,902 

22,181 

39,275 
15,693 

33,61*9 
26,289 
32,731* 
61*, 1*25 

1,219,953 

202,665 

46,050 

26,802 

47,626 

46,502 

1,124 

287,077 

298,251* 
8,326 

189,31*1 
1*8,575 
1*6,1*07 

183,853 
30,501* 
8,709 
1*8,897 

ll*,071 

37,110 
15,681* 
10,265 
23,232 
32,651 
56,800 

372,1*35 

3,563 

36,447 

108 

5,057 

2,426 

2,631 

lAtin  America: 

55,1*80 

5,1*00 
870 

8,000 

23,100 
3,500 

10,304 

15,841 
256 
512 

29,585 

336 

3,122 

1,135 

110 

2,165 

9 

284 

3,057 

83 

4,125 

38,714 
11,001 
42,245 

31,056 
19,689 

50,223 

15,490 

13,418 
59,944 

6,615 

18, 421 
27,539 
12,496 
53,400 
41,158 
28,383 

469,792 

16,470 
4,266 

31,595 

4,430 

647 

7,417 
2,565 
7,525 
19,495 
1,401 

4,760 
27,91*3 
128,514 

80 
3,900 

6,370 

6,220 
716 

61 

20 
529 
8 
7 
21 
5 
106 
50 

462 
2,290 

134 
2,318 

321 
7 

119 

111 
7 
12 

468 
3 
13 

116 
254 

1 

8 

51 

7 
4 

76 
3 
13 

28 
254 

111 
60 
8 

392 

88 

1 

Chile 

Cuba 

Dominican  Bepuhllc 

Mexico 

Netherlands  Weat  Indies 

Repuhlio  of  Panama 

Other  latin  America.... 
Tot  1  Latin  Anorica.... 
Aala: 
China  Mainland 

1,052,679 

96,350 

70,924 

17,286 

6,339 

1,104 

444 

660 

1*5,596 
33,626 
61*,716 
58,965 
126,733 
27,386 
17,21*1 
376,627 
1*011,1*58 
57,666 

20,599 

152,189 

1,385,802 

28,967 
29,360 
32,532 
53,279 
125,675 

19,969 
ll*,676 
369,058 
381,873 
56,2U5 

15,781* 
121,938 

28,556 
29,358 
31,721 
50,227 
57,138 

19,277 
ll*,638 
360,997 
367,826 
25,1*21 

15,629 

101,902 

68,185 

4,850 
30,331 
10,554 

113,920 

411 
2 

811 
3,052 
352 
692 
38 

3,211 

14, 047 
493 

155 
9,482 
32,746 

1,821 
13 

2,140 

323 

2,497 

16,629 
4,266 

31,742 
4,874 
1,058 

7,417 
2,565 
7,568 
22,542 
1,421 

4,813 
29,914 

139 
120 

20 

27 
444 
411 

- 

43 

3,047 

20 

53 

1,971 

442 
812 

1 
43 

2 

337 

442 
812 

1 

43 

" 

2 

337 

\ 

Inila 

Other  Asia 

Total  Aala 

1,21*9,356 

1,102,690 

134,809 

259 

6,036 

1,637 

1,637 

- 

Other  countries: 

18,31*3 
51,1*11 

105,5^ 
9,501* 
67,080 

11*,  1*31 
50,995 

101,190 
6,1*73 
57,008 

12,610 
15,602 

3l*,923 
6,150 
53,361 

35,380 
64,127 
1,150 

2,663 
4l4 

4,393 
2,963 
9,288 

2,638 
414 

4,369 
2,962 
8,528 

18,911 

400 

24 

1 

360 

1,249 
2 

68 
784 

663 

2 

68 
19 

586 
765 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Intamatlonal 

251,921 

230,097 

122,61*6 

100,657 

6,794 

19,721 

400 

4lO 

2,103 

752 

1.351 

1,625,560 

1,625,559 

122,193 

1,439,638 

63,728 

1 

1 

- 

- 

- 

- 

- 

Grand  total 

8,1*12,811* 

6,965,518 

1*, 206, 318 

2,378,780 

380,420 

1,389,769 

1,249,632 

100,442 

39,695 

57,527 

51,761 

5,766 

1/  Beginning  with  March  19^7»  Inoludee  "balances  In  accoimts  opened  by 
occupation  authorities  for  foreign  trade  purpoBes. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  PrellDlnary  Details  for  Month  of  April  1051 
Table  3.-  Purchases  and  Sales  of  Long-Tera  Securities  by  Foreigners 

(In  thouBaodB  of  dollars) 


Country 

Purchases  by  forel^ers 

Sales  by  foreigners 

Total 
purchaaee 

Doneotlo  seourltlee 

Foreign  s 

eourltlea 

Total 
sales 

Domestic  securities 

Foreign  securities  | 

U,  .3,  .GoTflm- 
mant  bonds 
and  notes 

Corporate 

and  other 

Bond. 

Stocks 

TJ.    S.   0OT«TO- 

mant  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

Bonds 

StOClCB 

Boids 

Stocks 

Eviropei 

270 
U,U99 

756 

5 

55,869 

55 

3^ 

55^ 

2,U76 

3,362 

206 

171 

58 

26,37"* 

17,866 

928 

1,766 

50,608 
39 
17 
12 

31 
l.isi 

lt,7'*o 

320 
58,657 

900 
216 

623 

1*9 
66 

6 
2,1*61 

658 

17 
"*,996 
8,913 

2 
15 
IS 

11 

2,037 

33 
9 
3 

113 
68 

32 
1,327 

327 

3,01*7 
15 
17 
1*61* 
1,627 
505 

107 

70 

31* 
18,637 

8,281; 

lAl 

3l*,93'* 

7,Wl 

1*80 
6 
1*27 
268 
222 

1,51*1 
1*1 
19 
630 

111* 

137 

1,555 

22 

1,167 

1,177 

258 

238 
259 

75 

5 

602 

1 

7 

313 

2,81*6 

61* 

62 

5 
1,515 

1,1*20 

39 

7,1*51 

22,201* 

2U7 
138 

989 

22 
1*70 
11 

35 

2 

2,637 
2,761* 

m 

7,1*1*5 

681 

3,596 

1* 

357 

5,739 

59 

18 

31*6 

2,291 

9,251 

709 

25 

165 

17,577 

16,820 

6 

1,211* 

58,858 
90,936 

501 

1,71*9 

915 
1*9 
12 
12 
68 
8,816 

1 

1* 

1*68 
7,11*6 

129 

886 

18 
157 

7 
1* 

13 
1,151* 

687 

853 

20 

1,179 

1* 

23lt 

1,913 

10 
5 

216 
1,507 

1*12 
1*1* 
11 

56 
13,881* 

l*,81*8 

282 

2l*,6a5 

3 
382 

62 
316 
100 

198 
16 

633 

3 
96 
795 

3,019 

27 

5,650 

157 
157 

61 

1,709 

1 

36I 

7 

21* 

3 

1,276 

1,120 
6 
52 

Flnlai^ 

IteOy 

U.  S.   S.  B 

103,"*^ 
52,650 

605 
?5 

i.oui 

556 
385 

8,1*16 
lA 
19 
936 

188 

11*0 

2,139 

28 

1,713 

2,186 

263 

19,71*1 

3,908 

l*,93l* 

2,762 
38 

1*,270 
59 
796 

U,330 

30 
1* 
59 
59 
131* 

292 

6^ 

1*72 
72 

119 
1. 

1,306 

359 

1 
Hi* 

1*71* 
5 

72 
169 

21*6 

2,91*9 

10,162 

7,309 

1.08 
1*1 

108 

15 

1,082 

30 
722 

33 

18 

1,0U 

1*15 

122 

5,573 

60,015 

10j501 

Latin  America: 

55 

51*3 
229 
18 

276 
3 

212 

6 

112 

6 

361 

26 

1 

1*91 
62 
701* 
210 
15 

1,885 

30 
819 

33 

220 

1,603 

1,627 
606 
132 

8^1*73 

1*0 

9 

91*7 

72 

1 

12 
370 

105 

17 

236 
1,809 

U 

1 
20 

321* 
2 

5 
1*36 

5 
59 
ItO 

2 

k 
16 

27 

67 

73 

1*2 

6 

112 

10 

356 

9 

1 
120 
10 
31*1* 
33 
10 

37 
15 
81 
70 

119 

70 

29 
11*7 

1^ 
1*5 

Chile 

Donlnlcan  Republic 

HetharlandB  West  Indies 

Republic  of  Pamma 

Other  Latin  America,,,. 
Total  Latin  America. . . . 
Asia: 

18,681* 

78 

1,856 
19 
1* 

2 
1*0 
125 
190 

17 

3 

335 

2,669 

65 

15U 

218 

2,805 

3,21*2 

5,163 

1*5 
10 

10 

2,303 

1,81*8 

896 

50 

10 
2 

189 

1,053 

3 

3 

3U6 

3 
355 

762 

28 
U. 

62 

11 

1,1*83 

19 
1* 

2 

2 

12U 

179 

17 

2 

159 

2,002 

22 

1* 

1 

5 

5 

37 

9 

921* 

22 

1 

2 

11* 

89 
17 

217 

15 

3 
16 

16 

India 

Tr^oneflla 

Israel 

Japan 

T^«nflnii 

65 

5 
5 

101 

27 

62 

10 

1,332 

50 

Other  countries! 

20 
7 

27 

9 

151* 
126 

601 

890 

51 
2,023 

5 

21*2 
63 
589 

899 

9 

1*8 

u 

2l*S 
16 
1*52 

1 
1*6 

1*7 
31* 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Total  other  countrleB. 
International 

2,071* 

9 

1*8 

711* 

1*7 

81 

17,688 

17,1*9"* 

190 

3 

1 

- 

3,000 

- 

- 

- 

3,000 

- 

Opond  total 

208,1*16 

8U,lU6 

16,530 

53,331* 

33,605 

SO, 801 

163,975 

23,657 

ll*,317 

39,553 

70,120 

16,328 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 

Table  I.-  Short-term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonfinanclal  Concerns  JJ  December  1950 

(Fosltlooi  at  end  of  montll  in  thousands  of  dollare) 


Country 

Total 
short-term 

Short-tam  olalna  payabl 
forel«n  oarronclea 

e  tn 

Short- tana 

claims 

payable 

in 

dolXara 

Total 

short-term 

llahlltlos 

Short-tem 

llaillltles 

payable 

In 

dollsrs 

Short-tem 

liabilities 

payable 

In 

forel^ 

curronolea 

Total 

Deposits  vlth 
foreign  banlm 
In  reporter's 
oim  name 

Other 

Europe: 

2,221 
10,299 

16,  alio 

963 
1,068 

33,392 
k,93k 
3,293 

13,580 
3,899 

'*,033 

3,089 

U,oU8 

168 

59,52^ 

i,oUi 
10,326 
176,088 

162 

1,027 

516 

221 

115 

3,335 
2,100 

21*1 
l*,500 

769 

^2l 

1 
1,61*1 

297 
512 
1 
29,571 
35 
150 

1*5,61*7 

30,321 

3,035 
531* 
8,8!*2 
2,007 
2,1*98 

2,210 
276 

857 

207 
1,512 
1,219 
210 
22lt 
1,131* 
2,2U 

27,11*8 

11*9 
628 
516 
137 
113 

?;^ 
178 

1*,1]00 

518 
199 

72 
66i 

22 

2k 

1 

25,987 

2 

lOl* 

13 
399 

81* 
2 

858 

5^ 
63 
1*00 
251 

il 

26 

8 

972 

ti 

3,58i 

8,182 
6,71*7 

711 
177 

S^ii 

81*8 
971 

i&r 
75 
636 

150 

859 

1,051* 

11*1 

192 
793 
677 

9,522 

2,059 

9,272 

15,a2U 

71*2 

953 

30,057 

2,831* 

3,052 

9,080 

3,130 

1,656 

58 

1,1*25 

277 

2,392 

2,792 
3,536 
167 
29,953 
1,006 
10,176 

130,1*1*1 
36,991 

10,W*6 
855 

26,id8 
lt,513 
8,983 

9,916 
1,622 
l,61i2 
22,575 

1,203 
6,101 
2,078 
1,121* 
7,083 
12,720 
6,077 

2,255 
10,156 
15,65U 

1,539 
708 

3l*,053 
822 

3,911* 
11,861* 

8,121 

1*,919 
37 
559 
521 

3,787 

3,1*92 
8,023 
365 
1*0,235 
90I* 
10,015 

161,91*3 

2,255 
9,891* 
15,1*73 
1,523 
706 

33,566 
659 

3,913 
11,782 

7,587 

i*,a29 
37 
1*60 

521 
3,757 
3,1*80 
7,238 

365 
30,71*2 

901* 
9,91*8 

11*9,639 

17,628 

262 

181 
16 
2 

1*&7 
163 

1 

as 

531* 

90 
99 
30 
12 
795 

9,1*93 

67 

12,301* 

8,1*48 

U.  S.  S.  E 

Total  Europe 

37,1*65 

Canada 

67,312 

13,U8l 
1,389 

3't,950 
6,520 

U,ltai 

12,126 
1,898 
l,8llt 

23,'t32 

IjUlO 

7,613 
3,297 
1,331* 
7,307 

13,85lt 
8,288 

150,19lt 

8,lH9 

537 

3,67^ 

1,288 

976 

1»,IK)6 
3,1*32 
5,1'H 
2,630 
3,937 
5,120 

39,560 

8,33"* 
988 

1,153 
'•,391 
7,573 

22,1*39 

132 

1*55,725 

23,571* 

2,32U 
357 
7,709 
1,089 
1,650 

1,239 
89 
97 
221 

57 
653 
165 
69 
32 
31*1 
1,531* 

26,076 

8,795 
1,872 
11*,  775 
5,186 
l*,857 

l*,338 
201 
235 

5,957 

97 

9,725 
8,308 
259 
5,852 
2,31*5 
2,21*8 

75,050 

l*,562 
3,111* 
15,261* 
855 
1,003 

619 
683 
2,171* 
1,561. 
1,605 
7,21*1 
38,681* 

8,610 
1,838 
11,957 
1*,975 
l*,25l* 

1*,136 
198 
231 

5,675 

81 
9,619 
8,307 
21*0 
5,706 
1,970 
2,099 
69,896 

185 

31* 

2,818 

211 

603 

202 

3 

k 

282 

16 
106 

1    . 
19 
11*6 
375 
11*9 

5,151* 

201* 
161* 
58? 
2« 

32 

702 
1*77 
101 
210 

2,739 

Other  Latin  Amerioa 

Total  Latin  America 

17,626 

123,01*6 

17 
1*7 
679 
132 
229 

3^ 
1,180 

1,117 

93 

105 

2,221 

1 
llO 

302 

65 

259 

k72 
907 
83 
77 
1,783 

3,989 

16 

7 

377 

67 
229 

102 
708 
210 
10 
28 
1*38 

2,192 

325 
75 

178 
21* 
760 

1,362 

8,1*02 

1*90 

2,995 

1,156 

71*7 

l*,0l*5 
2,252 

i*,oei* 
2,537 
3,832 
2,899 

l*,358 
2,950 
11*,  683 
587 
1,003 

619 
651 
1,1*72 
1,087 
1,501* 
7,031 
35,91*5 

5,131 
1,569 

2,21*9 
1,1*79 
2,776 

13,201* 

other  Asia 

Total  Asia 

6,181 

2,365 
88 

502 

267 

1,109 

1*,331 

33,379 

Other  countrlee: 

2,0ltO 
13 

32U 
21*3 

31*9 

5,969 
900 

651 
l*,12l* 

6,1*61* 

7,822 
1,569 

2,Ul6 
1,658 
3,11*3 
16,608 
28 

2,691 

167 
179 
367 

3,l*0l» 

Egypt  and  Anglo-Bgyptlan 

Btalon  of  South  Africa 

Other 

Total  other  oountrlea 

IntematlGoal 

2,969 

18,108 

. 

. 

. 

138 

28 

- 

113,628 

85,623 

28,005 

31*2,097 

318,389 

286,31*0 

32,01*9 

X/    Exportere,  li^crtecrs,  and  Industrial  and  coomercl&l  conceiiifi.  Prerloufl 
f l«uree  In  this  aarlee  may  be  found  In  the  October  I9U9  and  October  1950 


Iseuae  of  the  "Treasury  Bulletin"  and  Include  data  for  oortain 
countries  not  reported  separately  after  19'»9. 
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Issue  and  page  number 

1950 

1951                                         1 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Articles: 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
Ik 
lit 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
S3 

2I» 
25 

A-1 

1 

2 
2 
3 
3 
1» 

i 

7 

7 

8 
8 
9 
9 
10 
10 

11 

n 

12 
12 
13 
13 
ll* 
lit 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21. 
25 

A-1 
1 

2 
2 
3 
3 
h 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
11. 
11. 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21. 

25 

A-1 
1 

2 
2 
3 
3 
1. 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
11. 
11. 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21. 
25 

A-1 

1 

2 
2 
3 
3 
1. 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 

11* 
11* 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21. 
25 

A-1 
1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 

11. 
ll* 

15 

15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

2U 
25 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
U 
11 

12 
12 
13 
13 
11* 
lU 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

21* 
25 

A-1 
1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
11* 
ll* 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
21. 

25 
26 

A-1 

1 

2 
2 
3 
3 
1. 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
11 

12 
12 
13 
13 
lU 
Ik 

15 

'is 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 

21. 

25 
26 

A-1 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 

11 

12 
12 
13 
13 
11. 
ll. 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 

21 

22 
21* 

25 
26 

A-1 

1 

2 
2 
3 
3 

1. 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
U 
U 

12 
12 
13 
13 
ll* 
ll* 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
21. 

25 
26 

A-1 

1 

2 
2 
3 
3 
1. 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 
11 
U 

12 
12 
13 
13 

ll* 
11* 

15 
'15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
21* 

25 
26 

Summary  of  Federal  f laoal  operations 

Budget  receipts  and  expenditures: 

Trust   account   and  other  transactions: 

Net  InvBstjnente  of  Ccrremmsnt  agencies  in  public  debt  securities.. 
Federal  Old-Age  and  Survivors  InBurance  Trust  Fund 

Treasury  cash  Income  and  outgo: 

General  Fund  of   the  Treasury: 

Debt   outstanding: 

Coinputed  interest  charge  and  computed  interest  rate  on  Federal 

Treasury  holdings  of  securitlea  Issued  by  Gorermnent  corporations 

Public  debt  and  guarantefjd  securities  outstanding  by  montha 

Statutory  debt  limitation: 

Debt   operations: 

Maturity  schedule  of  Intsrest-bearlng  public  maxtetable  eeourltlee 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,   and 

Dlspo_8ltlon  of  ma';ured  marketable  issues  of  Treasury  bonds,  notes, 
and  certificates  of  indebtedness  and  guaranteed  securities 

.  followiog  page) 


July  1951 
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laauo  and  page  number 

1950 

1951                                          1 

Aug. 

Sept. 

Oct. 

Not, 

Deo. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

United  States   savings   bonds: 

26 
26 
27 
29 
30 
31 

33 
33 

31* 
i^ 

36 

IK) 
U3 

1*3 

h^ 
1»6 
1*7 

>*9 
50 
50 
51 

51 
52 

52 
53 

55 
58 
62 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 
37 

1(1 
1*3 

kk 
1*5 

1*6 
1*7 
1*8 

50 
51 
51 
52 

52 
53 

'53 

51* 
57 
61 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

1*0 
1*1 

Its 
1*3 
Ul* 

1*6 
1*7 
1*7 
1.S 

1*8 
1*9 

50 
53 
57 
63 

26 
26 
27 
29 

30 

31 
31 

32 

32 

33 
31* 

38 

1*0 

1*1 
1*2 

1*3 
1*4 
1*5 

tl 
1*8 
1*9 

1*9 
50 

50 

51 
52 

53 
56 
60 

66 
67 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

1*0 
Ul 

1*2 
1*3 
W* 

1*6 
1*7 
1*7 
1*8 

1*8 
1*9 

'k9 

50 
53 
57 
63 

"6h 
67 

26 
26 
27 
29 

30 
30 

31 

31 
32 

33 

37 
39 

1*0 
1*1 

1*2 
1*3 
1*1* 

1*6 
1*7 
1*7 
1*8 

1*8 
1*9 

50 
53 
57 

26 
26 
27 
29 
30 
31 

33 
33 

31* 

31* 
35 

36 

1*0 
1*2 

1*3 
1*1* 

1*5 
1*6 
1*7 

1*9 
50 
50 
51 

51 
52 

52 

53 
51* 

55 
58 
62 

27 

27 

28 

30 

31 
31 

32 

32 
33 

31* 
38 

1*2 
1*1* 

1*5 
1*6 

1*7 
1*8 
1*9 

51 
52 
52 
53 

53 
51* 

■54 

55 
58 
62 

27 
27 
28 
30 

31 
31 

32 

32 
33 

31* 

38 
1*0 

1*1 

1*3 
1*1* 
1*5 

11 
1*8 
1*9 

1*9 
50 

51 
51* 
58 
61* 

65 
66 

27 
27 
28 
30 
31 

32 
32 

33 

33 
31* 

35 

39 
1*2 

1*3 
1*4 

45 
46 
47 

49 
50 
50 
51 

51 
52 

52 

53 
54 

55 
58 
62 

'68 
71 

27 
27 
28 
30 

31 
31 

32 

32 
33 

34 

38 
41 

42 
43 

44 
45 
46 

48 
49 
49 
50 

50 
51 

'51 

52 
55 
59 
65 

... 

27 
27 
28 
30 

31 
31 

32 

32 
33 

34 

38 
41 

42 
43 

44 
45 
46 

48 
49 
49 
50 

50 
51 

52 
55 
59 
65 

Sales  and  redemptiona  of  Series  A-D,  E,  F,  and  G  by  periods 

Sales  and  redemptions  of  Series  E  and  F  and  G  by  denominatlonB . . , , 

Treasury  savings   notes: 

Sales  and  redeonptions  of  Series  C  and  D  combined  by  periods 

Ownership  of   Federal    securities: 

Net  market  purchases  or  aalea  for  investanent  accounts  handled  by 

Treasury   survey  of   ownership: 

Ownership  by  commercial  banks  classified  by  membership  In  Federal 
Reserve  Systom  {latest  date  December  31,  1950) 

Market   quotations: 

Over-the-counter  closing  quotations  on  Federal  securities 

Yields   of  Treaexiry   and   corporate  bonds: 

Internal  revenue  collections: 

Monetary  statistics: 

Mnnflv   In   nitviil  ntlnn 

Silver  production  in  the  United  States  and  acquisitions  by  mints 

Increment  from  reduction  in  wel^t  of  gold  dollar  (latest  date 

Net  Treasury  gold  receipts  (latest  quarter  ending  March  31,  1951) 
Exchange   Stabilization  Fund: 

Balance  Sheet  (latest  date  December  31,  1950) 

Income  and  eoEpense  (latest  date  Deceanber  31,  1950) 

Capital  movements  between  the  United  States   and  foreign 

countries: 

Corporations    and  certain  other  buslness-typ©   activities 
(latest   date  December   3I,    I950): 

(yO 


f^ 
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10 

.kl 
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